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Key trends during the implementation of the "One belt and one road" initiative

Introduction

Abstract. At the «One Belt and One Road» forum held in Beijing on May 14-15, 2017, Chinese
Leader Xi [inping formulated the basic principles of «Chinese new vision of globalization». These
are the principles of respect for sovereignty, territorial integrity, social order, and respect for the
interests of all countries along the way. Dialogue, not confrontation, partnership, not rivalry.
Within the framework of the project, China is creating an open platform for cooperation and a
favorable investment environment. Trade is an essential component of globalization and economic
growth. It is on the basis of these assumptions that China calls for protecting multilateral trade
relations and facilitating the simplification of customs and transit procedures. Investment
«outside» will allow China not only to significantly expand the export market, but also to become a strong
argument for the internationalization of Chinese currency. In general, we are talking about
maximizing the use of integration processes in the Eurasian space for the development of China’s
national economy. At the same time, China for the first time provided a strategic program for the
creation of a land trade route, aimed at completely reformatting trade and economic processes on
the continent, creating completely new geopolitical and geo-economic ties.

The ongoing processes of globalization are gradually transforming the very concept of «landlocked
country» into the definition of» country connected by land transport arteries».

Key words: «One Belt, One Road» initiative, globalization, regionalization, development of
trade relations in Eurasia, international transport corridors, integration with national projects.
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framework of the» Maritime Silk Road of the
21st Century».

«One Belt, One Road «(OBOR) is a global
strategic megaproject related to the development
of trade, transport, cultural and international
relations, and the activation of investment flows.
The traditional directions of the long-standing
Silk Road became the basis for building a new
transport reality of the Eurasian space. The OBOR
initiative includes the creation of land highways
designated as the «Silk Road Economic Belt» and
the construction of new water routes within the

The essence of the initiative is to create new
models of cooperation on the Eurasian continent
and form productive transport corridors that will
connect the regions of Western China and Europe
«by increasing political contacts, building a single
road network, trade relations, currency flows
and people>s contacts» [1]. At the same time,
we are talking not only about the development
of transport infrastructure. The priority areas
are energy (including resource extraction and
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pipeline sectors), agriculture (including the
creation of processing industries), construction
of housing and municipal infrastructure. Special
attention is also paid to education and medicine,
support for small and medium-sized businesses.
«One Belt, One Road» initiative already

covers more than 60 countries in Asia, Africa and
Europe. Despite the fact that the vast majority of
countries belong to the category of developing
countries, the prospects for development with
the help of Chinese investment are assessed
by analysts quite positively. The open format
of the OBOR initiative allows any country to
join this project at any stage and in any form of
cooperation. Another important part of the «One
Belt, One Road» initiative is the political and
economic integration with the national projects
of the participating countries, such as» Nurly
Zhol «in Kazakhstan,» «Central Corridor» in
Turkey, «Development Path» in Mongolia, «Two

Corridors, One Circle» in Vietnam, «Amber
Road» in Poland, the Eurasian Economic Union
in Russia, «Northern Powerhouse» strategy in the
UK, and so on. The integration processes within
the framework of the implementation of the
OBOR initiative are already an unprecedented
geopolitical phenomenon for Eurasia. The
EAEU and China, which were initially at the
opposite poles of political interests, are finding
more and more points of contact and more and
more promising areas in political and economic
cooperation. There are still some concerns about
China>s expansion into Europe>s
markets. In China, in turn, there were tense
moments during the creation of the EAEU and the
introduction of a single customs tariff, in which
the Chinese authorities saw attempts to close off
free trade with the PRC. These contradictions
were largely overcome after the signing of the
declaration on the integration of the EAEU
and the RBI, which to a large extent led to the
stabilization of economic processes in the region.
Financial and institutional support is provided
by the Asian Infrastructure Investment Bank and
the Silk Road Fund.

The Asian Infrastructure Investment Bank
started its official work in January 2016. The

domestic

decision to create it was announced in October
2013 during the APEC summit, when it was also
announced thelaunch of the 21st century Maritime
Silk Road project. Its main goal, according to
the founders, is to overcome infrastructure
obstacles in the development of the economy
of both the countries of the Asian region and
beyond. The Bank intends to provide financial
support to the infrastructure development of the
economy, including projects in the field of energy,
transport, logistics and urban development. At
the moment, the number of participants is 57
countries [2]. During its work, the AIIB was able
to form the necessary organizational structure,
approve several infrastructure projects on the
territory of seven countries and form a significant
image among the multilateral international
development organizations, which makes it one
of the most promising projects implemented by
China.

The Silk Road Fund was established on
December 29, 2014 by the State Administration
of Currency Control of the People>s Republic
of China together with the China Investment
Corporation, Exim Bank and the Development
Bank of China. To attract foreign and international
investment, the Fund supports projects only in
foreign currency (euro, dollar). The main task of
the Fund is to provide investment and financial
support for large-scale projects within the
framework of the «One Belt, One Road»initiative.
The main support is directed to the development
of infrastructure, the development of resource
deposits and the marketing of high-tech products
produced in China. In addition, according to
the founders of the Fund, investments will be
made only in the development of projects that
guarantee the return of funds in the medium or
long term [3].

According to Chinese sources, the main goals
of the initiative are: policy coordination between
the states of the region, creating infrastructure
opportunities  for
increasing trade and investment flows, and

expanding  cooperation,

promoting financial and cultural integration
between the regions [4].
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Methodology

In the course of the study, theoretical research
methods were used: a systematic approach,
analysis, deduction method, classification,
clarification and detailing. The Chinese initiative
«One Belt, One Road»was chosen as the object of
research.

The systematization of historical and
chronological facts is carried out. A literary
review of scientific and media publications on
the Chinese initiative «One Belt, One Road»is
conducted.

Discussion

The original goal of the «One Belt, One
Road» Initiative was to eliminate the transit
problems of the countries of the Central Asian
region and ensure the construction of missing
links of transport routes through the post-Soviet
countries, the creation of modern port facilities
and the improvement of the intermodal transport
system. Ultimately, the implementation of the
initiative ensured the creation of high-quality
railways, highways, infrastructure bridges,
systems, and gas
pipelines, sea and river ports. But, according to
the Chinese news agency Xinhua, the projects
goals have already gone far beyond creating fast
and efficient transport corridors. Beijing offers its
technical assistance to the participating countries
in key industries, emphasizing its economic
compatibility with many of them. China is
actively pursuing measures to reduce trade and
investment barriers and costs, improve monetary
policy coordination, and deepen financial
cooperation. Among other specific goals, the
promotion of China>s economic cooperation and
integration with the countries of the European
Union occupies a special place. In 2014, during
his visit to Europe, Xi Jinping mentioned that
one of the goals of the OBOR is the integration
cooperation of the European and Asian markets

telecommunications oil

and the transformation of China and the EU into
engines of global economic growth [5].

In addition to the officially announced goals,
there are many other (often even more important)

ones that China seeks to achieve through the
implementation of the OBOR initiative.

First of all, this is energy security. Due to the
constant increase in energy consumption, China
is forced to look for alternative sources of energy
resources in Russia, the Middle East and Africa.

The Belt and Road initiative also contributes to
openingupnewmarketsforChinesemanufactured
goods, improving the competitiveness of Chinese
companies, strengthening China>s hard and
soft power, expanding China>s economic and
geopolitical influence, changing the balance of
power in Asia, and advancing China to great
power status. In addition, the project has great
internal potential for the development of China>s
peripheral regions and ensuring the stability of
relations with its volatile western neighbors.

The routes implemented under the «One
Belt, One Road» project will cover more than
60 countries in the regions of Southeast, South,
Central and West Asia, the Middle East and
Europe, which together currently account for
about 63% of the world>s population, 30% of
GDP and 35% of the world>s trade flow [6].

Results

There is already some foundation for the
implementation of the project: first, the economic,
scientific, technical, and investment advantage
of China; second, the firm desire of the Eurasian
countries for economic recovery; and third, the
new opportunities and challenges that have
emerged as a result of economic globalization
and regional integration.

The «One Belt, One Road» initiative is gaining
more and more support from the international
community. The countries of Central Asia
(Kazakhstan, Turkmenistan, Uzbekistan,
Tajikistan, Kyrgyzstan), the countries of South-
East, South Asia and the Middle East, Russia, the
EU, Belarus, and Turkey have officially declared
their readiness to assist in the implementation of
projects under the OBOR initiative.

Southeast Asia is one of the key regions for the
construction of the New Silk Road for a number
of reasons: it is the region closest to China in
geographical terms; long-standing trade, financial
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and business ties are actively developing between
its countries and the PRC; the region has virtually
no port infrastructure (with the exception of
Singapore and Malaysia), and the countries do
not have the necessary financial and technical
resources to create it. In addition, Southeast Asia
is a region of geopolitical rivalry between China
on the one hand, and Japan and the United States
on the other.

Central Asia is no less important for the
implementation of the «One Belt, One Road»
initiative. China and the Central Asian countries
have long been linked not only by geography,
but also by history, culture and trade relations.
The states located in Central Asia do not have
access to the seas, which significantly hinders the
development of the economies of the countries
of the region. The creation of the New Silk Road
will not only make Central Asia a convenient
transport hub connecting the Asia-Pacific region
and Europe, but also expand the relations of the
Central Asian countries with the outside world,
providing access to seaports. In turn, energy-rich
Central Asia is of exceptional interest to China,
not only because of its geographical proximity,
but also because of the absence of political risks of
water exports from the Middle East (the closure
of the Strait of Hormuz) and unstable supplies
(piracy in the Strait of Malacca).

In South Asia, Chinars interests lie in the
development of diplomatic, nuclear, and
economic relations with Pakistan. Chinese
investment in the port of Gwadar, along with
investment in the construction of a pipeline and
a transport highway, is designed to create an
overland route for the delivery of Middle Eastern
oil to China. No less investment is being made
in infrastructure development in Myanmar. As
for the Indo-Chinese relations, they remain tense
due to unresolved territorial disputes, although
recently there are more and more signs that the
two countries are striving for rapprochement.

For many years, China has been actively
developing economic and political ties with
resource-rich countries in Africa, both on a
bilateral basis and within the framework of the
China-Africa Cooperation Forum. In addition,
China is by far Africa>s largest trading partner

and external investor, which provides great
potential for OBOR in the region. China has
been equally successful in developing relations
with the Middle East, being its largest trading
partner, ahead of the EU in 2013 [7]. The main
interests are also related to the energy sector. In
addition to oil development, Chinese companies
are actively involved in the creation of port and
land infrastructure in the Middle East, in the
development of railways and ports in Israel,
as well as in the Suez Canal area. Central and
Eastern Europe are the connecting points of land
routes from China to Europe.

Conclusions

The New Silk Road initiative is based on
the development of interconnectedness and
infrastructure development of countries, on the
implementation of individual projects, and not
on the creation of specific rules. The five main
components of the concept can be identified as
key priorities.

First,theimprovementofpoliticalcoordination,
which implies an increase in cooperationbetween
the Central Asian states and China, as well as
the joint development of strategies and tactics
for regional economic integration (political and
legal aspects). Secondly, the construction of a
single road network connecting East, West and
South Asia, and in the future, the construction of
a large transport highway from the Pacific Ocean
to the Baltic Sea with active cooperation with
the Shanghai Cooperation Organization. Third,
strengthening trade relations by «eliminating
trade barriers, reducing the costs of trade and
investment, and improving the speed and
quality of economic operations in the region» [8].
Fourth, the strengthening of foreign exchange
flows, by expanding the geography of the use
of settlement tactics in national currencies. And,
finally, strengthening people>s ties in order to
gain popular support, activate friendly contacts
between the peoples of the partner countries, in
other words, creating a solid social and social
base for regional cooperation [9].

As for the core of the project — the construction
of transport highways, it is planned to implement
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the Silk Road Economic Belt (SREB), which
should link together China, Central Asia,
Russia and Europe (Baltic); connect China with
the Persian Gulf and the Mediterranean Sea
through Central and West Asia; unite China with
Southeast Asia, South Asia and the Indian Ocean.
In addition to the SREB, it is planned to create
a transport corridor within the framework of the
21st Century Maritime Silk Road initiative from
the coast of China to Europe through the South
China Sea and the Indian Ocean.

On land, it is planned to build a new Eurasian
land bridge and develop the economic corridors
«China-Mongolia-Russia», «China-Central Asia-
West Asia» and «China-Indochina Peninsula».

At sea, the development of the initiative will
focus on the creation of safe and efficient transport
corridors: the China-Pakistan Economic Corridor
and the Bangladesh — China — India — Myanmar
Economic Corridor [9].

The ideological component of the Silk Road
EconomicBelt isbased on the following principles:
the implementation of collective, harmonious
and scientific development; the promotion of
socio-economic development without additional

political prerequisites; the joint use of the benefits
obtained within the framework of the integration
project; and, finally, the pursuit of sustainable
development without «zero game» [10].

According to experts, «this is the first real
foreign policy concept in the period of China>s
transition from a large state to a strong one «[11].
According to some experts, the uniqueness of
Beijing>s approach lies in long-term planning and
the complete exclusion of political issues [12].

The «One Belt, One Road» initiative is an
essential tool of China>s new foreign policy
strategy. It is formed according to the ideas of
building a harmonious world and achieving the
Chinese dream and is aimed at strengthening
economic cooperation with all participating
countries at all levels and expanding versatile
cooperation, primarily trade and economic, to
the whole world. The implementation of projects
within the framework of the «One Belt, One
Road» Initiative will not only have an impact on
the socio-economic development of China, but
also create a stable basis for China>s participation
in the management of global processes in the
world economy and politics.
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A.E. Ilanxosa, A.H. Ocnnanosa, E.®. Ceprasun
A.H. T'ymunes amvindazor Eypasus yammuik yuusepcumemi, Hyp-Cyaman, Kasaxeman

«Bip 6eaaey - 6ip 5x0a» GacTaMachIH icKe achIpy Ke3eHiHeri HeTisri ypaicTep

Anaamma. 2017 xprare 14-15 mamepaa beitkinae etken «bip 6easey — Bip xx04» popymbmga KXP xer-
Oacrreicel Cu LI3yHbnmH «kahaHJaHyABIH KBITaMABIK >KaHa KO3KAPaChHBIH» HeTi3N MPUHITUNITePiH Ty KbI-
peIMAaAbl. bya ereMeHAIKTi, ayMaKTBIK TYTaCTBIKTHI, 91€yMeTTIK JKyJieHi KypMeTTey >KoHe >K0A O OMBIHAAFbI
OapabIK eaaepAaiH MyAdeaepiH cakray nprHIumnTepi. Kapama-KkailIIbLABIK eMec AMaaor, OdceKeAecTiK emec
cepikTecTik. JKoba asiCbIHAa KbITall BIHTHIMAKTACTBIK YIIIiH aIlTbIK I11aTPOpPMa, KOAaiAbl MHBECTUIVSABIK OpTa
KypyZa. Kahanaany MeH 95KOHOMKaAbIK, ©CYAiH MaHbI3AbI Ky paMac Geairi caya 604bI Tabbraa bl 424 0Chl
a/rplIapTTapFa CcylieHe OThIPbIN, KpiTall KerskakTel cayJa KaThIHaCTaphIH KOpFayra, Ke4eHAIK SKoHe TPaH3UT-
TiK paciMaepai keHiageTyre makpipaabl. «ChlpTran» caabiHFaH vHsectunmsisap Kpltajira 9KCIOPT HapbIFbIH
e/dyip KeHelTin KaHa Korimaii, Kpltall BaAi0TachH MHTepHAaLMOHAAJAHABIPYABIH 491e441 A9aeai Doayra MyM -
KiHAiK Oepeai. TyTacTail aaraHAa, aHTIMe eypa3NsIABIK, KeHIiCTiKTell MHTerpalysiAbIK ponectep i KoitaiiabH
YATTBIK 9KOHOM VKA CBIH AaMBITY YIIIiH OapbIHIIA [1alidaAaHy Ty paAbl OOABIII OTHIP.

Connmven Gipre, KpITatt aararn per KypABIKTaFbI cayJa SKOABIH KYPYABIH CTpaTeTUsABIK OaFJapaaMachH
YCBIHABI, 04 KYPABIKTaFbI cayJa MPOIecTepiH TOABIFBIMEH KaiiTa popMaTTayFa, MYAAeM >KaHa Teocasicu >KoHe
re0»KOHOMUKaABIK Oall1aHBICTapABI KY PY¥a OaFbITTa AFAH.

JKahangany npornecrepi 6ipTiHaeI «TeHi3re IIbFa aAMaiThH €4» YFBIMBIH «KYPABIKTaFbl KOAiK apTepusia-
pbIMeH Oali1aHBICKAH e1» aHBIKTaMachIHa aliHaaAblpaAbL.

Tyitin cesaep: «bip Geagey, bip sxoa» bactamacsl, >kahanaaHy, eHipaeHaipy, Eypasusajars caysa KaTbHa -
CTapbIH AaMBITY, XaAbIKa paAbIK KOAiK A91i3Aepi, Y ATTHIK KoOadapMeH yIITacy.

A.E.lIanxosa, A.H. Octanosa, E.®. Ceprasun
Espasuiicicutt nayuonaronorit yrusepcumem um. /. H. l'ymuaresa, Hyp-Cyaman, Kasaxcman

OcHOBHBIE TEHAEeHIMN B IIePIOJ peaaVsanyyi MTHNITATUBHI « O AVHIIOSIC I OAVIH ITYTb»

Annotarms. Ha popyme «Oaum mossc m OanH 1y Th», coctosasimmcs Bl leknne 14-15 mas 2017 roga anaep
KHP Cn LzuasmyH cpopMyAnpoBaa OCHOBHBIE IIPUHINIIE «KUTaliCKOTO HOBOTO BUAEHVI TA00aAM3aIii».
DTO IPUHITUIIL YBa>KeHIs CyBepeHHOCTH, TepPpUTOPMAABbHOI 11€A0CTHOCTH, COIMaABHOTO CTPOsI U cODAI0Ae-
HISL MHTEpecoB BcexX CTpaH BAOADb IIyTH. J1malor, a He IIPOTUBOCTOsAHNE, IIaPTHEPCTBO, a He COIepHIIECTBO.
Kurait B paMKax IpoekTa co34aéT OTKPHITYIO I11aTPOpPMY AL COTPYAHMIECTBA, OAATONPIVLITHYIO MHBECTULIN-
OHHYIO cpeJy. BaskHeii1reit cocTaBAIOINTeN I100aAM3aIUN ¥ POCTa SKOHOM MK ABASETCST Toprosas. Vimen-
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HO MCXOAS 3 AAaHHBIX IIpeANochlA0K, KuTait mpuseiBaeT 3anmiaTh MHOTOCTOPOHHIIE TOPTOBbIe OTHOIIEHs,
CII0COOCTBOBATD YIIPOLIEHNIO TaM OXKEHHBIX 1 TPaH3UTHBIX ITpoleayp. VHBecTuIinm «BoBHe» 1103B0AAT Kurraro
He TOABKO 3HAUMTEABHO PaCIIMPUTh PBIHOK DKCIIOPTa, HO UM CTaTh BECKMM apIyMeHTOM MHTepHAIMOHAAU3a-
LV KUTa¥CKON BaAIOTHL B eaoM peus MAET 0 MaKCMMaABHOM MCIIOAB30BaHMM MHTETPaLVIOHHBIX IIPOLIeCCOB
Ha eBpa3MIICKOM IPOCTPaHCTBe 445 Pa3BUTUs HalMOHaAbHOM 9koHoMuky Kuras. [Tpu oTom Kutait sriepsnie
Hpe,ZI,OCTaBI/I/I CTpaTequeCKon nporpaMMy CO34aH1s1 CyXOHyTHOI'O TOpFOBOI'O HyTI/I, HaHpaB/leHHy}O Ha II0AHOe
rieped)opMaTHUpOBaHIIe TOPTOBO-DKOHOM IYECKIIX ITPOIIeCCOB Ha KOHTUHEHTE, CO3JaHYIe COBEPIIIEHHO HOBBIX Te-
OITOAUTUUECKUX U TEODKOHOM MUECKUIX CBSI3€IA.

ITponcxoasie MpoIeccs I100aAM3aiy IOCTENIeHHO TpaHCPOPMUPYIOT CaM O TTOHATHS «CTpaHa, He MMe-
IOIIIas1 BBIXOJa K MOpIO>> B OHpeAe/leHI/Ie « CTpaHa, CBs3aHHA s CyXOHyTHbIMI/I TpaHCHOpTHLIMI/I aprepI/mMM».

Kaouesbre caoBa: VHnmuatusa «OauH nosic, OAvH myTh», I 100aAM3anms 1 pernoHaAn3aIius, passuTye
TOPTOBBIX OTHOIIIeHMII B EBpasny, MeXXAyHapoAHble TpaHCIIOPTHBIE KOPUAOPHI, COIIpsIKeHYe C HaI[OHa AbHbI-
MU IIPOEKTaMI.
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