KA3AKCTAH PECMYBJIMKACDI FblJIbIM XXOHE XXOFAPbI BIJ1IM MUHUCTPIIIT
JLLH.TYMUNEB ATbIHOAFbI EYPA3UA ¥NTTbIK YHUBEPCUTETI

MWUHUCTEPCTBO HAYKU U BbICLWWEITO OBPA30OBAHUA PECIMYBJINKN KASAXCTAH
EBPA3UACKUA HALMOHATIbHbIA YHUBEPCUTET UMEHM J1.H. T'YMUINEBA

MINISTRY OF SCIENCE AND HIGHER EDUCATION OF THE REPUBLIC OF KAZAKHSTAN
L.N. GUMILYOV EURASIAN NATIONAL UNIVERSITY

m« ANS 0\

.‘_ V
¥ abss i Xos Pr ey @ AIFC

UNIVERSITY HOTSILE iy p

‘5’ AT S IO

"XACbIJ1 9KOHOMUKAFA" KOLLY XXAFOANbIHOA
KA3AKCTAH PECIMNYBJIMKACbIHbIH TY¥YPAKTblI AAMYbI:
EYPOMNAIbIK OOAK ENOEPIHIH TOXIPUBECIH KONOAHY"
XAJTbIKAPAJTbIK FbIJTbIMA-TOXIPUBESTIK KOHOEPEHUNACBIHbIH
EHBEKTEP XUHAFbI

CBOPHUK TPYOAOB
MEXOYHAPOOHOW HAYYHO-MPAKTUYECKOW KOH®EPEHLIMA
«YCTONYMNBOE PA3BUTUE PECMYBJIMKN KA3AXCTAH
B YCNNOBUAX NEPEXOMOA K «3ENIEHON 9KOHOMMKE»:
NMPUMEHEHME OMNbITA CTPAH EBPOMEUCKOIO COKO3A»

/
WORKS
OF THE INTERNATIONAL SCIENTIFIC AND PRACTICAL CONFERENCE
"SUSTAINABLE DEVELOPMENT OF THE REPUBLIC ™
OF KAZAKHSTAN IN THE CONDITIONS | o
OF TRANSITION TO A "GREEN ECONOMY'': APPLICATION OF THE EXPERIENCE

ACTAHA, 2022{]/
ASTANA, 2022



JLH. T'YMUMJIEB ATBIHJIATBI EYPA3UA YJITTBIK YHUBEPCUTETI
EBPASUMCKHAN HAIIMOHAJIbHBI YHUBEPCUTET WM. JL.H. TYMHJIEBA
L.N. GUMILYOV EURASIAN NATIONAL UNIVERSITY

"JKACBLI SJKOHOMHUKAFA" KOIITY KAFJTAUBIHJIA
KA3AKCTAH PECIIYBJIUKACBIHBIH TYPAKTBI JAMYbI:
EYPOIIAJIBIK OJAK EJIIEPIHIH TOXIPUBECIH KOJIJAHY"
Xanvikapanvlk abliblMu-maxcipudenix KoHghepeHyusCbIHbIH
EHBEKTEP JKHHAFbI

CbOPHUK TPY/IOB
MedicOyHapoonoll HayuHO-NPaAKmMuyecKoll KoHgepenyuu
«YCTOMYUBOE PASBUTHUE PECITYBJMUKHU KASAXCTAH
B YCJIOBHUSIX TEPEXOJIA K «3EJJEHOM YKOHOMUKE»:
IMPUMEHEHUE OINBITA CTPAH EBPOITEMCKOI'O COIO3A»

WORKS
of the International scientific and practical conference
"SUSTAINABLE DEVELOPMENT OF THE REPUBLIC
OF KAZAKHSTAN IN THE CONDITIONS
OF TRANSITION TO A "GREEN ECONOMY": APPLICATION OF THE EXPERIENCE
OF THE COUNTRIES OF THE EUROPEAN UNION"

ACTAHA
28.10.2022



DO 338 (574)
KBXK 65.9 (5Ka3)
K 33

Penensenrnl:
MazxutoB .M. — k.3.H., npodeccop HAO «EBpa3uiickuii HallMOHAJILHBIA YHUBEPCUTET
umenu JL.H. I'ymuiieBa»

Penakumonnasi KoJjierust

Maxkpimn C.b. — 1.3.1H., npodeccop, aekaH s3koHoMu4eckoro ¢akynpreta, EHY um. JI.H.
I'ymunesa, r. Acrana

Stanislaw Luniewski — I'enepanbhbiii gupekrop OO0 "ASTWA", npodeccop YuuBepcureTa
(uHAHCOB U MeHEKMEHTa B benoctoke, mouetHbii ipodeccop EHY mm. JLH. I'ymunesa, [onbina

Artur Luniewski — Ynen mpasienuss OOO "ASTWA" nokrop ¢uinocobuu, mMOYSTHBIH
npodeccop EHY um. JL.H. I'ymunesa, [onbma

MaiiasipoBa A.b. — na.5.H., mpodeccop, 3aBenayromias Kadpeapond «IKOHOMHKA H
npeanpuHumarensctso» EHY nM. JL.H. I'ymunesa, r. Actana

HaceipoBa I'.A. — 1.3.H., npodeccop, 3aBeayromas kadeapoit «dunancer» EHY um. JI.H.
I'ymunesa, r. Acrana

CemoOueBa JI.M. — 1.3.H., mpodeccop, 3aBenyromas kaheapon «I'ocy1apcTBEHHBIN ayauT»
EHY um. JL.H. I'ymunesa, r. Actana

Beiicenoa P.P. — n.6mon.H., mpodeccop, 3aBenyromias kadeapor " YmpapiieHHEe u
WH)KUHUPUHT B 001acTH 0XpaHbl okpyxkaromei cpeast " EHY um. JLH. ['ymunesa, r. Acrana

MyxkameBa A.A. —  110.H., mnpodeccop kabenpsl "['pakmaHckoe, TPYIOBOE H
skojorunyeckoe npaBo" EHY um. JI.H. I'ymunesa, r. Acrana

MyranueBa JI.M. — k.3.H., accOIMHUPOBaHHBIN mpodeccop, 3aBeAyrommas Kadempoit
«Typusm» EHY um. JL.H. 'ymunesa, r. Acrana

KarbimapoBa A.Q. — K.3.H., aCCOIMUPOBAHHBINA Tpodeccop, 3aMm.leKaHa MO HAYYHOM
pabote sxoHomMHueckoro ¢akynsrera EHY um. JILH. 'ymunesa, r. Acrana

ISBN 978-601-337-777-3

K33

«Kacpu1 skoHOMHUKara" kelry >karaaiibinaa Kazakcran PecryOnukachbiHbBIH TYPaKThl 1aMybl:
EypONaNIbIK OJaK eNJEepIHIH TKIPUOECIH KOJJaHY» XalbIKapajblK FBUIBIMH-TOXKIPUOEIIK
KOH(pepeHIUIChIHBIH eHOeKkTep kuHarbl. — Actana: "JI.H. ['ymuneB arsinmarsl Eypasust yaTThIK
yausepcuteTi"KEAK, 2022. — 484

COOpHHK TPYyJOB MEXAYHAPOJAHOW HAYYHO-TIPAKTHYECKON KOH(EpeHIHH «YCTOWYNBOE
pa3Bute PecnyOunku Kazaxcran B ycClOBHSX IEpexojia K «3€JI€HOM SKOHOMHUKE»: MPUMEHEHHE
OMBITA CTPaH €BPOINEUCKOro cor3a». — Acrana: HAO «EBpa3uiickuil HallMOHAIbHBIA YHUBEPCUTET
umenu JI.H. I'ymunesay, 2022. — 484

Works of the International scientific and practical conference «Sustainable development of
the Republic of Kazakhstan in the conditions of transition to a "green economy": application of the
experience of the countries of the European Union». — Astana: NAO "L.N. Gumilyov Eurasian
National University", 2022. — 484

ISBN 978-601-337-777-3 YK 338 (574)
BBK 65.9 (5Ka3)

© "JI.H. I'ymunes atsingarsl Eypasus ynrteik yausepcuteTi"KEAK, 2022 © HAO
«EBpazuiickuil HalmoHanpHeI yHUBepcuTeT uMenu JI.H. ['ymunesa», 2022
© NAO "L.N. Gumilyov Eurasian National University", 2022



30.08.2022 in the time range 7pm-8pm remains a historical record for the segment, which
confirms that the regulation of the energy market is still to come.

In conclusion, it can be noted that the "day-ahead™ exchange segment generates price market
anomalies in a situation of connecting two national exchanges with different seasonal pace and
rhythm of demand and supply of electricity. Greece's demand for electricity at high prices on the
connected Bulgarian energy market in the "day-ahead"segment forms a situation of international
transfer of economic disturbance, which found expression in the reporting of a record for Bulgaria's
membership inflation indexof consumer prices of 20% on an annual basis.
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DEVELOPMENT OF GREEN FINANCE WESTERN CHINA UNDER THE GOAL
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Achieving peak carbon and carbon neutralization is a major strategic decision made by the
Party Central Committee, a solemn commitment made by China to the international community, and
an inherent requirement for sustainable and high-quality development. As the core of the economy,
green development cannot be achieved without financial support. The report to the 19th National
Congress of the Communist Party of China clearly points out that it is necessary to practice the
concept of green development, establish a market-oriented green technology innovation system, and
develop green finance.lt can be said that vigorously developing green finance is an important measure
to implement the decision and deployment of carbon peaking and carbon neutrality, and an effective
driving force to accelerate the development of low-carbon economy. Located in the mountainous area
of western China, Baise City is a typical resource-based city. At present, its pillar industries are still
dominated by traditional high-energy and high-pollution industries such as sugar production, non-
ferrous metals and ferrous metals, and there is great pressure for green development. Only by
accelerating the development of green finance and putting green finance into green and low-carbon
projects can we help the healthy and rapid economic and social development of Baise region.

1.Basic situation of green finance development in Baise City

(1) Green credit continues to grow, but the industry coverage is relatively narrow

In recent years, financial regulators in baise by way of combination of macro-prudential
regulation and window guidance, banking financial institutions in baise strict to implement green
credit requirement, according to the national industrial structure adjustment direction, and combined
with local economic development and the pillar industry development trend in baise, increasing
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management in industries with excess capacity, constantly to the green credit structure adjustment.
By the end of 2021, the outstanding balance of green loans in Baise ranked fifth in the district, with
a year-on-year growth of about 40%. In Baise City, green loans were mainly invested in infrastructure
green upgrade, ecological environment industry and clean energy industry, accounting for 33.70%,
33.09% and 20.69%, respectively. Among them, clean energy industry, ecological environment
industry and infrastructure green upgrade had the largest year-on-year growth rates, accounting for
64.43%, 45.43% and 42.84%, respectively. However, as a major agricultural city and mango city, the
green loans for agriculture, forestry, animal husbandry and fishery in Baise account for only 11%.
The credit input in the advanced manufacturing sector is also small, and the proportion of green loans
is almost zero.
(2) The scale of green loans is small and the business development of financial
institutions is unbalanced
All banking financial institutions in Baise City actively practice the concept of green
development, take financial products as the main starting point, and actively promote the development
of green finance in their jurisdiction. Up to now, 20 financial institutions in the Baise area have
launched green loans, such as the Baise branch of Beibu Gulf Bank, which issued Guangxi's first
carbon emission pledge loan. However, overall, Baise city green credit scale is small, only account
for the city's total loan balance of about 9%. At the same time, due to the strong strength of national
banking institutions, strong bargaining power, easy to get high-quality projects, the scale of green
loan business is large, accounting for about 60% of the city's green loan scale. However, due to the
weak strength of local rural cooperative financial institutions and most of them located in counties,
the development of green business is not optimistic.
(3) The green finance model is single, and the development of non-credit financial
support is lagging behind
In recent years, the state has continuously issued green finance related policy documents to
promote the adjustment and optimization of the economic structure and accelerate the transformation
of the development mode, and guide the banking and financial institutions to focus on lending to
support energy conservation and environmental protection, green transformation of infrastructure,
green transformation of traditional industries and other related areas. In response to the requirements
of green finance reform, innovation and development, various banking financial institutions have
stepped up the innovation of green financial products, and created a series of financial products that
meet the credit needs of green industries such as the transformation and upgrading of market entities,
local environmental governance and strategic emerging industries. However, the current green
financial service innovation in Baise City is insufficient, and the development mode is still relatively
single. The financial support for the green industry is mainly bank credit, and the non-credit financial
products such as green bonds, green insurance and green funds are still in the blank stage, which
cannot provide diversified financing services for the green industry. For example, commercial banks
in Liuzhou, Guilin and other cities in Guangxi have issued green financial bonds. However, due to
the limitations of backward economic development and imperfect financial system development, the
issuance of green bonds by financial institutions in Baise City is still in a blank state.
2.the main difficulties facing the development of green finance in western China
(1) The local government does not pay enough attention
In recent years, in order to better play to the people's government of the guangxi zhuang
autonomous region, local financial support district green transformation and upgrading of industrial
structure and economic society development, guangxi was established in nanning, liuzhou and other
four cities as green financial reform demonstration area, issued by the "green guangxi financial
innovation implementation plan™ and so on policies and measures to promote the development of
green finance. But economic development is relatively backward in baise, making part of the local
government is more inclined to the technological development of the region's economic and financial
development of green consciousness, to meet the area economic growth and household income,
financial income, such as part of a steady rise in economic indicators, the local government in the
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investment promotion and capital introduction and disguised in the process of enterprise production
and management to reduce project environmental standards situation also happen from time to tome.
At the same time, the fiscal incentive mechanism is not perfect. Influenced by many factors such as
natural resources and the basis of economic development, supporting support systems, such as special
funds, discount interest, and green credit risk compensation and guarantee mechanism, have not been
established for financial institutions to carry out green financial business. As credit risks cannot be
effectively covered, financial institutions have little enthusiasm to participate.
(2) The construction of green financial infrastructure lags behind

First, laws and regulations are not perfect, and the development plan and operating rules of
green finance are absent. The development of green finance cannot be achieved without laws and
regulations. Although in recent years, relevant departments issued green finance related laws and
regulations, but at present our country in view of the green financial laws and regulations is not perfect,
both, the environmental protection department, the Ministry of Finance of the State Council and the
central bank, its most guidance and advice to department rules and regulations promulgated and guide
properties file, no system, diversification, market fragmentation, apparent, And most of them are based
on guidance, with low level of effectiveness and lack of pertinence and operability. Second, the standard
of "green" caliber lacks uniformity. According to the investigation of green finance by banking institutions
in the jurisdiction, due to the lack of unified standard and based on the special statistical system of
management and calibration of green loans, banks have different understanding of the statistical standards
of green loans, so there is a large gap in the submission of green credit data. Third, the information
disclosure and sharing mechanism is not perfect. At present, no unified information disclosure standard
has been established, and there is a lack of unified green information release and query platform. In terms
of information sharing, mainly is the People's Bank of China credit reporting system, local environmental
protection department, financial institutions are part of the green business information, but information
scattered, fragmented, feasibility, increases the information asymmetry, together with the people’s bank
credit reporting system can provide less environmental information, local environmental protection
department of the environmental violations enterprises list only, and the information is relatively lag, The
high cost of pre-loan investigation and difficult guarantee of information quality of financial institutions
increase the difficulty of identifying green finance projects and the cost of business development.

(3)The willingness to supply green finance is not strong

Part of the green credit project belongs to the nature of public welfare or social welfare, there
is time limit and investment profit payback period is longer, income level is limited, anti-risk ability
is weak, especially in the green financial legal system is not perfect, social cognition, low environment
to carry out the green financial business for financial institutions face greater risks, Financial
institutions lack the initiative and enthusiasm to invest in environmental protection enterprises or
projects. At the same time, the construction cycle of some enterprises' green projects is too long. With
the economic development, they are likely to be built into industries with excess capacity, which will
be included in the restricted projects of credit issued by banking financial institutions. Such as 2000
years ago, is conducive to China's new energy policy support, new energy industry, once became a
hot spot for investment, the industry get fast development, but since 2010, new energy sources such
as wind power and solar energy serious excess capacity, country and even the wind power equipment
is listed as one of the nine major industries with excess capacity, financial institutions credit funds
security is a serious challenge. In addition, environmental information is not symmetrical. The
banking financial institutions to understand enterprise environmental information mainly through the
financial credit information database query the enterprise credit report, but environmental information
has not been able to into a full and complete enterprise credit systems, Banks are difficult to fully
grasp the real situation of environmental protection of enterprise in time, influence the effectiveness
of risk control in advance to the bank. Finally, there is a shortage of professionals. Because the
domestic green credit is still in the stage of gradual progress, commercial banks still have many
shortcomings in the green credit system, product innovation, market operation, professional quality
and other aspects, green credit management lacks the support of professional technology and
professionals.
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(4) Insufficient carrying capacity of green finance

According to statistics, half of our total carbon dioxide emissions come from micro, small and
medium-sized enterprises. Therefore, the participation of micro, small and medium-sized enterprises
in low-carbon development is an important link to achieve the goal of carbon peaking and carbon
neutrality. At present, Baise enterprises are mainly small, medium and micro enterprises, and the
overall level of industrial structure is still low. The industrial development is still dominated by the
traditional manufacturing industry with high energy consumption and high pollution. Most of the
business objectives of enterprises are still in the traditional pursuit of "profit maximization™ stage of
development, some enterprises do not have a strong concept of environmental protection law, lack of
green awareness, emphasis on development, light environmental protection, pollution control lack of
initiative, unwilling to invest in the development of green projects. At the same time, in the process
of green and low-carbon transformation, traditional small, medium and micro enterprises need to
carry out energy-saving transformation, introduce new technologies and install new equipment, which
has high input costs, leading to insufficient motivation for green and low-carbon transformation. In
addition, although agriculture is the main direction of green finance development in Baise City, the
industry as a whole is in a small, scattered and weak state, with not much output value, not much risk
and not strong credit carrying capacity. Finally, there are few new green industry projects and high
credit risk, which makes it difficult to effectively support the development of green industry.

3. Policy suggestions on promoting green finance development in western China

(1) Give play to the leading role of the government

Green finance is a huge systematic project, involving the government, financial regulatory
departments, financial institutions and enterprises. It needs consensus and cooperation from various
parties to promote it effectively, and the leading role of the government should be brought into play.
First, accelerate the transformation and upgrading of the industrial structure and promote green and
low-carbon economic transformation. We will formulate a plan for the development of the green
economy, increase investment attraction by relying on major industrial platforms, vigorously develop
advanced manufacturing, new energy and other emerging green industries, and promote industrial
transformation and upgrading. Through technical reform subsidies, tax incentives and other policies,
we will accelerate the green transformation, introduction of new technologies and installation of new
equipment in traditional industries such as sugar manufacturing, smelting and electric power, and
promote the green and low-carbon transformation of traditional industries. We will vigorously
develop green and ecological agriculture, and promote the transformation of individual industrial
development models into green and circular ones. Second, we will improve the benefit compensation
mechanism. It is suggested to set up special fiscal funds, provide financial subsidies, financial
discount interest, tax incentives and other fiscal measures to support the development of green finance,
and support the county governments to set up policy-based green industry development guidance
funds, so as to use more social capital to develop green finance through industrial guidance funds.
Establish and improve the green guarantee mechanism, promote financing guarantee institutions to
jointly initiate the establishment of green project guarantee institutions, in the conduct of business,
for green projects, the financing guarantee threshold is lower than the general business guarantee
threshold; Relying on the "4321" new government-bank guarantee cooperation system of the
autonomous Region, green loans that meet the conditions will be given priority guarantee support. A
green credit risk award and compensation fund will be established. The government's subsidies for
environmental protection and energy conservation industries, which were originally directly directed
to enterprises, will be used to establish a risk compensation fund for green projects, and banks and
guarantee institutions will be compensated with a certain proportion of losses for new green bad debts.

(2) Accelerating the improvement of green financial infrastructure

First, we will establish a sound legal system for green finance. Legal support is the foundation
for the development of green finance. In view of the lack of current laws and regulations, the national
level should speed up legislation in energy conservation, emission reduction and environmental
protection, and establish and improve the legal system of green finance to make green finance
business have laws to follow and rules to follow. It is necessary to speed up legislation on energy
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conservation, emission reduction and environmental protection, and establish and improve the legal
system of green finance so that green finance business can be carried out with laws and regulations to
follow. Second, we will develop unified standards for green finance. It is suggested that national industry
authorities should take the lead and organize local relevant departments to collect and sort out green
industry development information, establish unified national green industry project database construction
standards, and form universal guidelines for the field of green finance. At the same time, the statistical
monitoring system of green finance should be further improved. On the basis of the Notice on the
Establishment of a Special Statistical System for Green Loans issued by the People's Bank of China, the
statistical monitoring system of other types of green business should be further established and improved
to provide data support for the comprehensive statistics and risk monitoring of green finance. Third,
establish a green financial information platform, strengthen the publication of carbon emissions, pollution
emissions, environmental violation records, environmental credit evaluation and other information of
enterprises, and strengthen the information sharing between financial regulatory authorities and functional
departments of environmental protection, production safety, economy and information technology, and
social organizations such as insurance associations. Fourth, establish a green credit system, and strive to
incorporate enterprise pollution emission information, environmental violation records, work safety,
environmental pollution liability insurance participation and other information into the national credit
information sharing platform and enterprise credit investigation system and other credit platforms, so as
to provide a basis for financial institutions to carry out business.
(3) Accelerating innovation in green financial products and services

First, we will give full play to the role of monetary policy in encouraging and guiding. Use of
refinancing and rediscount, directional quasi monetary policy tools, such as reduction of green credit
growth performance outstanding banking institutions increase of monetary policy support, to release
by the rapid development of green finance financial institutions in liquidity support, the deposit
reserve rate, deposit insurance premiums, financial product innovation and new business entry tilt
and reductions, etc. Second, innovation of green credit business. Banks are encouraged to set up green
finance departments, green finance specialized branches, and financial comprehensive service halls
to serve green projects. Give full play to the role of local legal person banking institutions, establish
specialized green finance operation mechanisms or departments, conduct and practice green finance
development strategies from three levels: management level, operating level and grass-roots branches,
and accelerate the realization of "green transformation” of business development. We will innovate
green credit products and service methods, encourage commercial banks to actively launch green
credit product innovation, green financial products, green asset management plans and green trust
products, and explore the use of carbon emission rights, energy use rights, emission rights, franchise
rights, project income rights and other green rights as collateral loans. Third, we will promote the
development of green securities. On the one hand, the relevant regulatory authorities should increase
policy support, provide "green channels"” for energy saving and emission reduction enterprises and
environmental protection projects in the issuance of green corporate bonds, simplify the approval
procedures, and encourage qualified green enterprises to issue green bonds in the multi-level capital
market; On the other hand, bank institutions are encouraged to issue green financial bonds and invest
the relatively stable medium and long-term funds absorbed into low-carbon environmental protection
and ecological projects in the form of loans. Third, we will promote green insurance. In recent years,
the green insurance has been a steady development of our country, the top perfecting policy support
system, such as the People's Bank of China issued "the guidance on building green financial system”
will clear green insurance breed such as environmental pollution liability insurance as an important
part of green finance, drive some insurance institutions to develop the green insurance business. It is
suggested that the government departments should take the sectors with high environmental risk as
the objects of insurance and vigorously promote the development of environmental pollution
insurance.

(4) Intensify the publicity of green finance

The financial system should further increase the publicity and popularization of financial

knowledge of enterprises within its jurisdiction, by setting up publicity booth, setting up publicity
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display boards, playing propaganda audio, distributing propaganda leaflets and other activities,
publicize excellent cases of enterprise green development financing, and vigorously promote the
concept of green development. Relevant departments shall present the concept of green finance into
the planning of examination and approval, the training of strategic design, supervision, promote green
finance practice, guide the social capital from "two experience overcapacity™" gradually withdraw
from industry, and encourage green enterprise and green projects subject to issue carbon neutral debt
debt financing tools such as green, guide the credit funds to increase support for high quality and
economic development.
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