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ensure that local communities have a voice in how their culture is represented and marketed [5].

The findings indicate a notable increase in employment opportunities, particularly for women
and youth, within the sustainable tourism sector. For example, in East Kazakhstan, a women’s
cooperative producing traditional felt products reported a 50% increase in sales since partnering with
local tourism operators. Youth involvement in sustainable tourism is also significant, with many
young people participating as tour guides, cultural ambassadors, or in hospitality roles. This
engagement not only provides employment opportunities but also encourages the younger generation
to learn about and appreciate their cultural heritage.

Conclusion. The study highlighted several successful examples of local community
participation in the development of sustainable tourism projects. The “Kazakh Tourism” initiative
aims to empower local communities by involving them in decision-making processes related to
tourism development. In this context, local residents have formed committees to oversee tourism
activities, ensuring that projects align with community needs and priorities.

The results of this study illustrate that sustainable tourism can have significant social and
economic impacts on local communities in Kazakhstan. The positive effects on the local economy,
cultural preservation, and employment opportunities demonstrate the potential of sustainable tourism
to foster resilient and thriving communities. However, the risks of cultural commodification and the
need for genuine community participation must be addressed to ensure that tourism development
remains authentic and beneficial for local populations. By prioritizing sustainable practices and local
involvement, Kazakhstan can continue to harness the power of tourism to promote both economic
growth and cultural heritage.
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TEKEUTIH HeTi3T1 (hakTopiIap aHBIKTaNAIbl, COHAANW-aK €J/1iH YKOHOMUKAIIBIK 6CYiHIH ApaiBepiepiHin
Oipi periHae Typu3MAil JaMBITy aneyeTi OaramaHaabl. JXymbicra KazakcTaHHBIH TYpii TYpHCTIK
OarpITTAPBIHBIH ~ HMHBECTHIUSIIBIK  TapTHIMABUIBIFBIH ~ 3€PTTEY  HOTHIKENepi  YCBIHBUIBIIM,
MHBECTHUIUSIIBIK aXyalibl OHTaMIaH/IbIpy OOMBIHIIA YChIHBICTAP OCplICI.

Tyiiinai ce3mep: WHBECTHIMUIAD, TYpU3M, TYPHUCTIK OJIEYeT, JKOHOMHKAIBIK 6OCY,
WHBECTULHSIIBIK axyall, TYPHCTIK OarbITTap.

AHHoTamusa: CraThs IOCBSINEHA aHAIM3y COBPEMEHHOTO COCTOSIHHUS WHBECTHUIIUN B
TYPUCTCKYIO oTpacib Kazaxcrana. PaccMOTpeHbI BOBMOXKHOCTH M MPEIIOCHUIKH JIJIs1 TPUBIICYEHUS
COBPEMEHHBIX OTCUECTBCHHBIX M 3apyOCIKHBIX HHBECTOPOB, OIPEICICHBI OCHOBHBIC (DaKTOPHI,
CTUMYJIUPYIOIIHE U CIACPKUBAKOIIME UHBECTUIIMH, a TAKXKE OLUEHEH MOTEHUMAJ Pa3BUTHUS Typu3Ma
KaK OJIHOTO W3 JPaBEpPOB IKOHOMHYECKOTO POCTa CTpaHbl. B paboTe mpencTaBieHBI pe3ylIbTaThl
WCCIIEJOBAHUSI HWHBECTUIIMOHHOW MPHUBJIEKATEIbHOCTH PA3JIUYHBIX TYPUCTCKUX HAMPABICHUN
Kazaxcrana, JaHbl peKOMEHIAIINH 110 ONTUMH3AIIMH HHBECTUIIMOHHOTO KJINMAaTa.

KiroueBble €j10Ba: WHBECTUIIMH, TYPU3M, TYPUCTCKUU MOTEHIMAJ, SKOHOMUYECKUN POCT,
WHBECTUIMOHHBIN KIIMMAaT, TYPUCTCKUE HAITPABIICHUSI.

Abstract: The article is devoted to the analysis of the current state of investments in the
tourism industry of Kazakhstan. The possibilities and prerequisites for attracting modern domestic
and foreign investors are considered, the main factors stimulating and constraining investments are
identified, and the potential for tourism development as one of the drivers of the country's economic
growth is assessed. The paper presents the results of a study of the investment attractiveness of various
tourist destinations in Kazakhstan, and provides recommendations for optimizing the investment
climate.

Keywords: investment, tourism, tourism potential, economic growth, investment climate,
tourist destinations.

Eypona MeH A3usHBIH IekapachlHIa opHamackaH KazakcraH Oaii Tapuxu >KoHE MOACHU
Mypara, Oipereii Taburu jaHamadrt meH Taburu pecypcrapra ue. byn daxropnap enmi oneMHIH
TYKIIP-TYKITIPIHEH KEJITeH TYPHCTEpP YIIIH TapThIMIbI eTenml. Allaiiia, ©31HIH TYPHCTIK dJICyeTiH
TOJBIK amry yuriH Ka3zakcranra HHPpaKypbUIBIMIIBI TaMBITYFa, KBI3MET KOPCETY carachlH apTThIPYFa
YKOHE TapThIM/Ibl HTHBECTHUIMSIIBIK aXyaJIbl KYpyFa OaiaHbICThI OipKaTap MiHASTTEP 1 STy KaXKeT.
byn 3eprrey KazakcTaHHBIH TypUCTIK CEKTOPbIHA MHBECTHUIUSIAPABIH Ka3ipri xKal-KYHiH Tanmayra
YKOHE OHBIH OJIaH 9pi JaMy KOJIIapbIH alKbIHIayFa apHaJIFaH.

Typusm HWHIYCTPUSCHIH WHBECTHIMsIAY — OYJI MHBECTOpPJApAbl IMaija Tady MakcaThIH7A
TYpU3M O00OBEKTUIEpIHE KalMTaIAbl TapTy OOJIBIN TaObLIaael. bipak MHBECTOpPIIapFa eH 0acThl TaJlall
— 0JI Mmaiia TadyIbIH Y3/IIKCi3 )KoHEe ToyeKeci3 00mysl. MIHBecTUIMSIIaHFaH KapaXKaTThIH KalTapbiM
MalpI3bl MHBECTUIUSIAHFAH KAITUTAJl KOJIEMIHEH acKaH Ke3/Ie TYpU3M MHIYCTPUSIChIHA MHBECTHUIINS
caly KejieM apTajbl. Typu3M HHIYCTPHUSChIHA WHBECTHIMSIAP KOJIeMi KaHTapbIM KOJIEMIHE TEH
OoJiFaH Ke3lle TYPUCTIK HMHBECTHLHMSIIAPABIH THIMAUIING Heare TeH Oonaapl.  Typusm
WHIYCTPHUSACHIHIAFbl MHBECTUILIUSIIBIK OCJICEHIUTIK MHBECTOPJIAPIbIH MHBECTHUIUSIIAPbIHAH aJIaThIH
naigaceiHa OaimanpeICThI [1].

KazakcTaHHbIH  TYpHCTIK  JECTHMHALUANIApbl  HMHBECTOpNAp  YIIiH  (QakToprapAbiH
KUBIHTHIFBIHBIH apPKACBIHAA TAPTHIMABI MYMKIHJIIKTEpTe He, COHBIH IIIH/e:

e KpiTalf, YHaicTan xoHe Pecell CHAKTBI enAepleH KeNeTiH TYpU3MHIH eNeyli oleyeri,
COHJIali-aK XaJIbIK MEH KipiCTiH ecyiHe OalIaHbICThI IIKI TYPU3MHIH Y3/IKCi3 6Cyi.

e Kb Ooiibl Aemany YVIIIH epekile d>Xarjaid >kacaWThlH TaOuFu naHamadTrap MeH
KITUMATTHIK KaFJaiIapIblH epeKIIe Yinecimi.

e baii sTHO-MoneHu OarmapnamaHbl KajblnTacTblparblH Typki omemi meH Yubl JKiGek
KOJIBIHBIH 0ail TApUXU-MOJICHH KOHE JIIHU MYPAaChI.
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e UHuBecropnap yiIiH npedepeHnusiap, ;KeHUIIIKTep MEeH cyocuausuiap OepeTid, COHIan-aK
WHXCHEPITIK HH(PaKYPBUIBIM KYPBUTBICHIH KapKbIIaHIBIPATBIH MEMJICKET TapalbIHAH eNIeyIli KOJIIay
[2].

KP YkiMeri Typusmzi SKOHOMHUKAHBI JaMBITYABIH OachlM callalapblHBIH Oipi peTiHze
oenrinen, naBectopiapapl TapTy "Kazakh Tourism "¥K"AK kKoMITaHUSCBIHBIH 0acThl MIHIETi OOJIBITT
tabbimatein TOII-10 TypucTik AecTHHANUSHBI aHBIKTAIbl: Amaken-llIeireic Ka3akcTan 0OIBICH,
bankam, basnayein, Manrsictay, Typkictan, Wmantay-lllankap, Lllyuse-Bypabaii KypopTThIK
aliMaKTapsbl.

KP Mopenuer xone cropt munuctpiiri "Kazakh Tourism "¥YK" AK Oipmecin TypucTik
caJlaHBIH MHBECTHILMSIIBIK TAPTHIMIBLUIBIFBIH apTTHIPY YIIIiH XKaFnainap oenrineni. Kaxerri mapanap
KP Typuctix camacein gambitynsie 2019-2025 sxpiinapra apHaaFraH MEMIICKETTIK OarapiaMachiHa
enridial. Memnekertik Oarmapiama menOepinae Kazakcran Pecnyonukaceiasin TOII-10 eHipiHiH
MacTep-Kocrmapiapbl, COHa-aK oJap/abl ICKe achIpy KOHIHJET1 ic-11apaiap >KOocrapiaphl 931paeH i,
Macrep-xocnapnapmer Anmarsl sxoHe 11Ibirpic Kazakcran obnbictapsel, bankam, Illyuse-bypabaii,
basnaypin, Mmanrtay-lllankap KypopTThIK alMakTapbl, AJIMaThl Tay Kiactepi >koHe balKoHBIp
FapblIlll aliarbl TapanblHaH AcTaHa KajachlHbIH, Kacnuii TeHI31H1H kaFanaynapblH, AJakell KeJaaepiH
KamMTUThIH KP Heri3ri 10 TypuCTIK IeCTUHAIMSUTAPBIH KEIIEH/ 1 IaMbITY JKY3€Tre achIpbLIyIa.

Keninmeruiren KpeauTTeyAl KaMTaMachl3 €Ty YIIiH TypusM canackiHgarbl 5 OKXKK
"KapanaiibIM 3aTTap SKOHOMHUKAchl" Oarnapiamacsl OOMbIHIIA KpeIUTTep OOMbIHIIA cyOCuausIIayFa
YKOHE KEMUIIIK Oepyre apHaJIFaH TayapJiap Ti30eciHe eHTi31111, OH/1a )Ko0anap Kap>KbUTaH b PhIIATHIH
aymMakTap alKbIHIAIIbI.

Canamarsl WHBECTHIIMSUIBIK axXyallbl KaKCapTy VIIIH HOPMATHUBTIK-KYKBIKTHIK Oa3aHbI
XKETULIIpYy OOMBIHINIA YJIKEH XYMBIC XYyprizutyge. Ocbl MakcarTa "TYpUCTIK KbI3MET Mocemenepi
ooitpiama KP keiibip 3aHHAMAJBIK aKTUIEpiHE ©3repicTep MEH TOJIBIKTHIpYIap eHrizy Typaisl" KP
3aHBIHBIH K00aChl 3IPJICHI, OJ TYpU3MI€ HWHBECTHIIUSIAPIbLI JKY3€re achlpy Ke3iHIe MIeKTI 2
MJTH.TE€HI'€/ICH TOMEHJIETE OTHIPHII, TipedepeHiusaapasl ko3aeiai. 200 mpin AEK netiin, connaii-ak
"GaceIM TYPHCTIK aymakTap" YFBIMBIH €HT13y MHBECTOpPJIApFa JKEHULIIKTEDP MEH mnpedepeHnusiap
ychiHabI [3].

AFBIMIaFbI KBUIIBIH JKET1 albIHBIH KOPBITBIHIBICHI OOWBIHINIA TYpH3M cajlachlHAA HETI3Ti
kanutasira (HKW) naBectunmsuiap s aiftapisiktaid ecyi Tipkenai. Ocel kezenae HKU kenemi 467,6
MJIpJl TEHI'€H1 Kypajbl, Oyl MHBECTHIMsIAP KoieMi 238,9 MipI TEHIreHi KyparaH ©TKEH *bUIIbIH
yKcac Ke3eHIHIH KOPCETKINITHEH €Ki ece IEPITiK apThIK.

WNuBecTunusnapapiy ecyi enimMizaig 14 oonbickiaaa Oaiikanapl. Ci3aep/iH Ha3apiapbIiHbI3Fa
TYpU3M CallaChIHJIaFbl HET3T1 KamuTaliFa MHBECTHLMsIIAp KeyieMi OoiibIHIIA Ton-5 eHip 1-kecreze
KapacTbIPbUIFaH.

1-kecre. Typusm canachlHIaFbI HETI3T1 KaUTallFa HHBECTUIUSIIAP KoJieMi OOMBIHIIA TOM-5

OHIp
1 | Acrana 163,8 mipp TeHre
2 | Ainmatsl 54,6 MIIp TEHTE
3 | Typkictan oOJabICHI 43,6 MIpa TEHTe
4 | Conrycrik Kazakctan o0JbICHI 38,4 mupn TeHre
5 | HIpiMKeHT 25,8 MupJ TeHre

Eckepry: ManimeTTep Keneci Kop/iaH anbiaFaH [3,4].

byn eciM TypuCTIK calaHblH TYpakThl JaMyblH KepceTedl, Oyl HWHBECTOpIapiblH
HSKOHOMHKAHBIH OChI CEKTOPBIHA JIET€H KbI3bIFYIIBUIBIFBIHBIH apTYbIMEH pacTanajsl. IHBecTHLIHSATIAD
KaHa TYPUCTIK OOBEKTUIepAl KypyFa, KOJIJaHBICTAaFbl HMH(PaKYPBUIBIMABI KAHFBIPTYFa >KOHE
KOpPCeTUIEeTIH KBI3METTEpAIH calachblH JKakcapTyFa OaFbpITTanfaH, Oy, caiblll KeJreHue,
KazakcTaHHBIH TYpUCTIK OAFbIT PETIHIET1 TAPTHIMABUIBIFBIH apPTTHIPYFa bIKMAN eTei [4].

Kazipri Tanga wuHBecTOpiapabl MEMJIEKETTIK KOJJay Iiapajapbl iIrepi Typle xKysere
achIpbuTysia. backlM HMHBECTHLHMSIIBIK >koOanap/bpl alKbIHAAy MIAapTTapblHa Colikec OONFaH Ke3ne
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WHBECTOpJIap YIIIH KeJecinel sKeHUIIKTep MeH npedepeHnusiap oepinemi:

1. Actana XanbIKapajblK Kap>KbUIBIK OPTAJIBIFBIMEH TIKEJIeH MHBECTHIHSIAP KOPhIMEH
KanuTaiara OipJIeCKeH HHBECTHIINS,
2. Kypblablc-MOHTaXAay — KYMBICTapblHA  KOHE  KaOJbIKTapAbl  caThll  ajlyFa

MHBECTOP/IBIH IIBIFBIHAAPBIH oTeyre 30% - ra aeitin cyocunus;

3. CanbIK Xy#eciHIeri KeHUIIIKTep: KOPIOPATUBTIK TaObIC canbIFbl aiFamks! 10 sxput-0%;
XKep calbIFbl ayFarmkpl 10 sxpu1-0%; MYITIK CaTBIFBI aTFAIKbI 8 )KbUT-0%; IMITOPTKA KEACHTIK OaXKaap
men KKC (kemicimmaptka colikec mep3im) - 0%.

ConbIMeH KaTap MeTeNAIK HHBECTOpIIap YuriH "0ip Tepe3e" KaFuIaThl, TIpPKEIreH aKTUBTEPre
uHBecTHLUsUIap KojeMiHiH 30% wmemmiepiHae MEMJICKETTIK 3aTTail TPaHTTap CEKUIAlI KOCHIMIIA
KOJIJIay 1apajiapbl YChIHBUIAE [S].

ATanFaH MHBECTUIUSUIBIK TAPTHIMIBUIBIKKA KapamactaHn Ka3zakcTan Typu3miHe Oyi1 OaFbITTHI
TeXeHTIH OipHelie (akTopjap OpbIH allyJa: TYPUCTIK MHPPAKYPBUIBIMHBIH KETKUIIKCI3 JaMysbl,
TYPUCTIK aFbIHHBIH MayChIMIBUIBIFBI, KOJIIK KOJDKETIMIUIITIHIH IIEKTeYIUIri, MapKEeTUHITIK
OEJICEeHIUTIKTIH KEeTKUTIKCI3IIri, 0ocekenec OarbITTapMEH CaJbICThIpFaH/a TYPUCTIK KbI3METTEPIIH
MKOFapbl KYHbI, TYPU3M cajlacblHIarbl OUTIKTI MaMaHAap/IbIH JKETICIIEYIIUIIr], TYPUCTIK KbI3METTEPA1
nupIaHABIPYILIH TOMEH JICHTeHI.

KazakcTaHHBIH TypHCTIK CEKTOpbIHA MHBECTULIUSAIIAP/IbI 3€PTTEY OJIaH opi Jamy YIIIH eeyJi
aneyetTi kepceteni. Koyl XeTKI3UIreH KETICTIKTepre KapamMacTaH, >KYHenll TOCUII KaKeT eTeTiH
Oenrini  Olp KublHABIKTap Oap. EnmiH TypHCTIK oneyeTiH OapbIHIIA ICKe achlpy YIIIH
nH(QpaKypbUIbIMFa OJlaH opl HHBecTHLMsUIap, KpI3MeT KkepceTy camachlH apTThIpy, COHJaM-akK
XaJIbIKApaIbIK ACHT e Ie OeICeH 11 MAaPKETUHTTIK HayKaH KaKET. DKOJIOTHSIIBIK TYPU3M/I1 IaMBITYFa
xoHe Ka3zakcTaHHBIH TaOWFUM MypachblH cakKTayFa epekile Haszap ayjaapy Kaxer. JKammbl,
KazakcTaHHBIH TYpPHUCTIK CEKTOPHI MHBECTUIIMSIIAP YIIIH MEPCHIEKTUBAIBI OAFBIT OOJIBINT TaOBLIA BT
YKOHE eJI/TIH SKOHOMHKAIIBIK OCYIHIH HET13T1 ApaiBepiepiHiy OipiHe aifHATYbl MYMKIH.
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