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VIIK 334.021

BJUAHUE BHEJAPEHUSA MC®O HA HHBECTUIIMOHHY IO
IPUBJEKATEJIbHOCTH KOMIIAHUI

J:xanrapameBa Anens PycianoBHa
dzhangarashevaa@gmail.com
ctyneHt 4 kypca OIl «®unaHcb» EBpazuiickoro HallMOHaIbLHOTO YHUBEPCUTETA UM.
JL.LH.I'ymunesa, Acrana, Kazaxcran
Hayunwsiii pykoBoaurenan: PhD Kogamesa I'.C.

AnHOTanus: DopMupoBaHHE BBICOKOTO YPOBHS WHBECTHIIMOHHOW IIPUBIIEKATEIBHOCTU
KOMITAaHUM SIBJISIETCSl KJIIOYEBBIM (akTopoM €€ ycToMuumBOro pocra. JlocTukeHue Takou
MIPUBJIEKATEILHOCTH HE TOJbKO OOJIerdaeT AOCTYN K pa3jMYHbIM BHJAaM pPECYpCOB, BKIIIOYas
(uHaHCOBBIE, KPEIUTHBIE U MaTepuaibHbIEC, HO M MOMOTAET 3allUIIAaTh UHTEPEChl KOMIIAHUU Ha
BHEIIHUX pPBIHKaX M OOOCHOBBIBaThH YIpaBJICHUECKHE pelieHus. B craTtbe paccMmarpuBaeTcs
BAKHOCTh Iepexojia NpeanpustTuii Ha MexayHapo/Hble cTaHAapThl (PUHAHCOBOM OTUETHOCTHU
(MC®O) B coBpeMEHHBIX YCIOBUSX, a TAKXKe MOAX0/IbI K yueTy B cooTBeTcTBUU ¢ MCDO.

KiroueBbie ciaoBa: MexayHapoaHble cTaHaapThl (QuHaHCOBOM ordyeTHOCTH, MCOO,
npuMeHenrne MCOO B PK, naBecTHIIMOHHAS TPUBIIEKATENIBHOCTh KOMIIAHUH, BIUSHUE, BHEPECHUE.

Angatna: VHBECTHIMSUIBIK — TApTBIMIBLIBIKTBIH — JKOFaphl JICHICHIH  KaJBIITACTBIPY
KOMITaHUSHBIH TYPAKThl 6CYIHIH HEr13r1 (hakTopsl 6061 TabbLIaIbl. MyHal TapTHIMABUIBIKKA KOJI
KETKI3Yy TeK Kap)KbIIBIK, HECHEIIK KoHE MaTepHaIbIK pecypcTapFa KOJDKETIMIUTIKTI KSHUIIETII
KaHa KOWMai, COHBIMEH Oipre KOMITAaHUSHBIH CHIPTKbI HapbIKTapJarbl MYICICPIH KOpFayFa yoHe
OacKapylmbUIBIK IIEMIMIEPAl Heri3aeyre kemekrecenmi. byim Makamama Kas3ipri >kaFgaiigarbl
KOMMaHUSUIapaslH ~ XalbIKapalblK KapXbUIbIK —ecenm  craHmaprrapbiHa (XKEC) kemryiHiH
MaHBI3ABUIBIFBI, cOHAa-aKk XKEC OoMbIHIIa ecemn KYpri3yiH TOCUIAepl KapacThIPhIIaIb.

Tyiinai ce3mep: KapXKbUIBIK ECENTUIIKTIH XanblikapanblK craHmaptrapbl, KEXC, KP-na
KEXC koyinany, KOMIaHHSUIAPIbIH HHBECTUIIUSIIBIK TAPTHIMABUIBIFBI, BIKITAbI, CHI3LTYI.

Annotation The formation of a high level of investment attractiveness is a key factor in the
sustainable growth of a company. Achieving such attractiveness not only facilitates access to various
resources, including financial, credit, and material, but also helps protect the company's interests in
external markets and justify managerial decisions. This article examines the importance of companies
transitioning to International Financial Reporting Standards (IFRS) in the current environment, as
well as approaches to accounting under IFRS.

Keywords: International Financial Reporting Standards, IFRS, application of IFRS in the
Republic of Kazakhstan, investment attractiveness of companies, impact, implementation.

CoBpemeHHbIt  Ou3HEC (YHKIMOHUPYET B YCIOBHUAX TIloOaidu3alMu, 4YTO JIeJaeT
CTaHIapTU3aIio (UHAHCOBOM OTYETHOCTH HEOOXOJUMOW [UIsi TOBBIMIEHUS TMPO3PAYHOCTH U
COMOCTaBUMOCTH (PMHAHCOBBIX JAaHHBIX Ha MEXKIYHApOIHBIX pBIHKaX. OTHUM U3 KIIOYEBBIX
WHCTPYMEHTOB JUIsI DTOTO SBJSIFOTCS MeEXIyHapoaHble CTaHAapThl (PMHAHCOBOW OTYETHOCTH
(MC®O). Bueapenne MCOO oka3piBaeT 3HAYUTENHHOE BIUSHUE HA HWHBECTUIIMOHHYIO
MIPHUBJIEKATENFHOCTh KOMIIAHHUM, 0COOEHHO B CTpaHax C Pa3BUBAIOIICHCS AKOHOMUKOH, TaKUX Kak
Kazaxcran. B manHoii cTatbe paccMoTpuM, KakuM o0pazom nepexoa Ha MCDO BiusieT Ha JoBepue
WHBECTOPOB U JOCTYII K KaruTamy.
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CHMXeHWe CTOMMOCTK KanuTtana ConocTaBUMOCTb OTHETHOCTK

MpeunmylyecTBa
BHegpeHUA MCPO

YnpouyeHue AocTyna K kanuTtany MoBkIWeHWe NPO3payYHOCT U AOBEPUA

Pucynoxk 1 — [Ipeumymectsa BHenperuss MCOO
[IpuMeuanue — coCTaBIEHO HA OCHOBE UCTOYHMKA [ 1]

[Ipeumymectsa BHeApeHuss MCPO (Mex1yHapoIHBIX CTaHAAPTOB (MHAHCOBOM OTYETHOCTH):

CHuxenue croumocty kanurana: Komnanuu, padoratouiue no MC®O, kak npaBuiio, MOTyT
MPUBJIEKATh KamuTajl 1o Oojiee HU3KOM CTOMMOCTH. OTO OOBSCHSETCS CHIDKEHHUEM
HEOIPEACIEHHOCTH I MHBECTOPOB M KPEIUTOPOB, MOCKOJBKY CTaHIAPTHl 0OecreunBaroT Oosee
MOJTHOE PacCKphITHE HHPOPMAIHK O (PUHAHCOBOM COCTOSIHUM M PHUCKaX.

ComnocraBumocth otdeTHOCTH: MCDO mpumensiercs B 6osee dyem 140 cTpaHax, 4To JejacT
(hPMHAHCOBYIO OTYETHOCTh KOMIMAHHWH, pabOTalomMUX IO STUM CTaHIapTaM, COTOCTaBUMOM Ha
MEXyHApOJHOM YpOBHE. DTO OCOOCHHO Ba)KHO JUIsi HHOCTPAHHBIX WHBECTOPOB, KOTOPHIE MOTYT
JIETKO CpPaBHUBATh TOKA3aTeld KOMIAHWN C aHAJIOTHYHBIMH Ha JIPYrUX pPBIHKAX, YTO OOJerdaer
MPUHSATAE WHBECTUIIMOHHBIX PEIICHUH.

[ToBeimieHne npo3payHocTd U JoBepus: OIHUM U3 OCHOBHBIX mpeumymectB MCDO
SIBJISIETCSl 0OecTieueHne OOJbIIeH TPO3pavyHOCTH (PMHAHCOBOM OTYETHOCTH KommaHui. CTaHIapThI
TpeOyloT OoJiee IeTAIbHOTO PACKPBITUS HHPOPMAIMH, YTO MTO3BOJIIET HHBECTOPAM JIydllle TOHUMATh
(bMHAHCOBOE COCTOSHUE U PUCKU KOMITAHHH.

VYnpouenue goctyna kK kanutainy: Kommanuum, ucnoss3ytomme MCDO, moryt Jerye
MIPUBJIEKATh CPEJICTBA HA MEXKIYHAPOIHBIX PhIHKAX KanuTaia. [[po3pauHoCTh OTYETHOCTH U IOBEpUE
WHBECTOPOB CHUKAIOT PUCKHU JIJIS1 KPEAUTOPOB U MHBECTOPOB, UTO MTO3BOJISIET KOMITAHUSM MIPEAIarath
0oJiee BHITOTHBIC YCIOBHS JUIsl PUBJICUEHUS KallUTAaIa.

Bri3oBbl BHeApeHuss MCDPO

HecmoTps Ha oueBHIHBIE PEUMYILIECTBA, ITpolecc nepexoaa Ha MCDO conpskeH ¢ psaomM
TPYAHOCTEH.

- Bricokue 3arparsl Ha BHEApEHHE

Kommanuu, ocoGeHHO HeOOJbIIME WIM JEHCTBYIOIIME B CTpPaHaX C HHU3KUM YpPOBHEM
WHCTUTYIIHOHATBHON TMOAIEPKKHU, MOTYT CTOJNKHYTHCSI C BBICOKMMHU 3aTrparaMHd Ha MEpexo]l Ha
MC®O. J10 BKJIIOYAET 3aTpaThl HA 00ydeHHE EPCOHANA, U3MEHEHNE YUETHBIX CUCTEM U a/Iall TALUIO
BHYTpPEHHEH OTYETHOCTU K HOBBIM TPEOOBAHHSIM.

- CI0KHOCTb CTaHJIapPTOB

MC®O uyacto cumurarorcs 6osee CIOKHBIMU, YeM HAIIMOHAIbHBIE CTaHAAPTHl (PUHAHCOBOU
OTUETHOCTU. DTO MOXKET BBI3BAaTh CJIOXHOCTH Yy KOMIIAHHMM, HE HMMEIOLUIMX ONbITa B BEICHUU
MEeXIYHApOAHBIX (UHAHCOBBIX oniepanuil. OCOOEHHO 3TO aKTyaJIbHO Ui HEOOIBIINUX MPEATPUITHIA,
y KOTOPBIX HET JOCTyMa K HEOOXOIUMBIM SKCIIEPTaM U pecypcam.

- Bnusinuie Ha (hMHAHCOBBIE PE3YIBTATHI

Buenpenne MCODO MoxeT MPHUBECTH K BPEMEHHOH HECTAOMIBHOCTH B (DMHAHCOBBIX
pe3ynbTaTax KOMITAaHHH, TIOCKOJIBKY HOBBIE CTaHIApThl MOTYT TpeOOBaTh MEPEOIICHKU aKTHBOB U
00s13aTeNbCTB. ITO MOXKET BBI3BaTh KOJEOAHMS B TIOKA3aTENsAX PEHTA0CNIbHOCTH M KaluTala, uyTo, B
CBOIO OY€pe/ib, BIUSIET HA NHBECTUIIMOHHBIE PEIICHMUS.

- BnusiHve Ha MHBECTUIIMOHHYIO MTPUBJIEKATEIBHOCTh

Buenpenne MC®O nosoXUTENbHO CKa3bIBAETCS HA MHBECTULIMOHHOM MPUBIIEKATEIBHOCTH
KOMIaHH MO CIAEAYIOUUM PUYUHAM:
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VBenn4yeHne JOBepUs WMHBECTOPOB: IPO3payHas M MOAPOOHAS OTYETHOCTh CHIDKACT
MH(POPMAMOHHYIO aCUMMETPHIO, YTO CIIOCOOCTBYET MPUTOKY MHBECTUIIUH.

VBenn4yeHne JUKBUJHOCTH AaKUWH: KOMIAHUM, padoTalomuye 10 MEXIYHApOJHBIM
CTaHJapTaM, IPUBJICKAIOT OOJIBIIIE HHBECTOPOB, YTO MIPUBOIMT K POCTY 0OBEMOB TOPTOB UX aKIHSIMH.

[ToBbIlIeHNE OIICHKH CTOMMOCTH KOMITAaHUH: 0oJiee mpo3padHas uH(GOpMAIHs O pUCKaX H
JOXOJTHOCTH YJy4dlIaeT BOCHPHUSATHE KOMIIAHUM HHBECTOPAMHM, YTO YBEJIWYUBAET €€ PHIHOYHYIO
KalUTAIA3ALUIO.

JlonrocpoyHble HHBECTULMU: 1oBepue K oTueTHOCTH 110 MC®DO crnocoOCTBYET yBEINUYEHUIO
Yyclia JOJIFOCPOYHBIX MHBECTOPOB, YTO CTAOMIM3UPYET CTOMMOCTh aKUMHW M JEJaeT KOMIIaHHIO
MEHEE ITOJBEPKECHHON CIIEKYIISALUSAM.

Kpome nnBectunimonHoi npusiekarenbHoctd, npumeHenne MC®O B Kazaxcrane taxxke
ITO3BOJISET:

1. IToBBICUTD ITPO3PAUYHOCTH U UHHOPMATUBHOCTH OTUETHOCTH;

2. ObecrieunTsb Jy4Iiee MIOHUMaHNuEe SKOHOMHUYECKOTO Coiep KaHMsI (PMHAHCOBBIX ITOKa3aTesen
BCEMHU T0JIb30BATEISIMUA OTUYETHOCTH;

3. YeunuTh KOHKYpEHTHbBIE MTO3ULIMN KOMIIAHUHU Ha MEXTYHAPOIHBIX PHIHKAX;

4. Co3marp HeoOXonuMyro 0a3y s TPUHATHS Oojiee OOOCHOBAHHBIX YIPABICHUYECKUX
penieHunit;

5. YopocTuTh B3auMOJIEHCTBHUE C 3apyOeKHBIMU MAPTHEPAMU U KOHTpareHTamH.

Anamn3 BmusHuA MCOO Ha MHBECTULHOHHYKO IPUBJIEKATEIBHOCTh: CpPAaBHUTEIbHBIN
MTOJIXO

Tabnuma 1 — OcHoBHble noka3arenu BHeapeHus MCOO B Kazaxcrane u Poccun

IHoka3zarennb Ka3zaxcran Poccust
Jara Hauana npumenenuss MCOO | 2003 r. 2011 r.
Konmuaectso kommanuy, | 1200+ xoMmaHmit 2000+ xoMmaHMit
rcnoJb3ytromux MCOO
O6s3arensHoe mpumenenne MCOO | s nyOnuaHbBIX | J{71s BceX KpYIMHBIX KOMIIaHUN
KOMIIaHWI
YpoBeHb npuiieueHus uHBecTurmii | 23.7 (2022 1.) 42.5(2022r.)
(B MJIpIT JOJITIAPOB)

[TpumeyaHue: COCTABICHO Ha OCHOBE MCTOYHHUKA [3]

[Ipumep pacuera mokazateneir EBITDA no um mocne BHeapennss MCDO mpencraBieH B
Tabiuue 2.

Ta6mumna 2 — IMokazarenun EBITDA no u nocne saeapenus MCDO

Ka3zaxcran Poccust
IToka3arteib 10 MC®O | mociaie MCDPO | go MCDPO nociae MCPO
EBITDA (8 mupa tr/py0) 120 145 300 340
Yucras npubslib (B MIpA 85 105 180 215
Tr/py0)

[Tpumeuanue: COCTABIEHO HA OCHOBE HCTOYHHKA [3]

Jlns  nanmbHeWIero TMOBBIICHWS WHBECTMLIIMOHHOM —mpuBiekarenbHocTH KazaxcraHa
Heo0x0auMo paciuputh npuMeHenne MCPO cpenu ManbIX U CPeTHUX TPEANPUSATHIHA, YTO TTO3BOJIUT
UM cTaTh 00Jiee MPO3pauHbIMU M KOHKYPEHTOCIIOCOOHBIMU HAa MEXyHAPOIHOH apeHe.

Buenpenne MC®O B Poccust yxe NpUHECIO 3HAYUTEIbHBIE PE3YJIbTaThl, OJHAKO BaXKHBIM
HaIIPaBJIEHUEM SBJISIETCSI COBEPLICHCTBOBAHUE Y4€Ta B TOCYNAPCTBEHHBIX KOMIIAHMSAX, KOTOpPbIE
MPOJIOJDKAIOT UCIIOIB30BaTh crelr(uiYeckre HalluOHATIbHBIE CTaHAAPTHI.

Buenpenne MC®O B Kazaxcrane u Poccun oka3bIBaeT 3HAUNTENBHOE BIMSIHUE HA MIOBBIIICHNE
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WHBECTULIMOHHOM MPHUBIIEKATEILHOCTH KOMITAHUHN. DTH CTaHAAPTHI TIO3BOJISIOT MIPEINPUATHSIM Ooiee
TOYHO OTPaXaTh CBOM ()MHAHCOBBIC PE3YNIbTATHI, 00ECIEUnBasi JOBEPHE CO CTOPOHBI HHOCTPAHHBIX
UHBECTOPOB. OIHAKO ISl TOCTHXKEHUS MaKCUMalbHOTO 3(dexra BaKHO HE TOJILKO BHEAPEHHE
CTaHJAPTOB, HO U IOCTOSIHHOE MX COBEPIICHCTBOBAHUE B COOTBETCTBUM C W3MEHSIOLIUMUCS
TpeOOBAHUAMHU III00ATHHON SKOHOMHUKH.
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KOMIIAHMS KAITATAJBIHBIH, KYHBIH BACKAPYMEH BAWJIAHBICTBI
MOCEJIEJIEP

KabdaeB Mar:kan Hypianyibl
zhabaev.mn03@gmail.com
JL.H. I'ymuiieB ateinnarel EYY skoHOMuKa dakynbTeTi «KapKbiy
kadeapacbIHbIH CTyeHT], AcTaHa, Kazakcran
Fruisivu skerekmi — Kogamena I'.C.

Angarna. by Makajia KOMIIaHUSI KalTMTaIBIHBIH KYHBIH OacKapy MoceleepiH TepPeHISTII
tanpaiael. Kipice GemnimMiHIe KamuTalIblH 3KOHOMHUKAIBIK MaHbI3bl MEH OacKapyAblH Kasipri
3aMaHFbl KOHTEKC1 OasHaa aapl. Makajiaga KOMIAHHUS KallUuTaJIbIHBIH KYPbUIBIMBI, MEHIIIKTI KOHE
TapThUIFAH KaIMTAJAbIH peJi, COHAai-aK HWHBECTOPJAPAbIH KYTUIIMACPI MEH JUBHIACHJITIK
casicaTThIH ocepi Kapacteipbuiaibl. Llleren Toxipubdenepi, aran aitkanaa AKII, Eypomna sxone Azwust
eNJepiHieri KanuTanasl Oackapy ToCUIaepi caiblCThpManbl Typae TangaHaabl. COHBIMEH KaTap,
TEXHOJIOTHSJIBIK WHHOBAIMSUIAP/AbIH, aTal aWTKaHJga JCPEeKTep AaHaJIWTHKAChl MEH KacaHIbl
MHTEJJIEKTTIH, KamuTal KYHbIH OacKapyJarbl peii Typajbl alThUIbIN, KOPHIOPATHBTIK OacKapyabIlH
MaHbI3ABUIBIFEI MeH ESG mpuHIMnTepiniy acepi KapacToipbliaaabl. Jlaraapeicka Kapchl cTpaTerusiap
MEH KOMMaHMsIIapAbIH TYPAKTHUIBIFBIH CaKTay YIIIH KaKeTTi Imapanap na OasHganansl. Makamnaga
YCBIHBUIFAH MaTepHallap KOCIMOpPbIHAApFa KamUTANIbl TUIMAI OacKapy, HapbIKTHIK MO3UIUSHBI
HBIFAUTy >KOHE KAapXKBUIBIK TYPAKTBUIBIKTBI KaMTamachl3 €Ty YIIiH MaHBI3[bl CTpaTerusiiap MeH
YCBIHBICTAp YCHIHA/IBI.

Kiar ce3nep: xomMmaHus KamuTaibl, KamuTald KYHBI, MEHIIKTI Kamutaiu, wHBecTop, ESG
MPUHIUITEP], dKACAHIbI HHTEIUICKT.

AHHoTanus. B 310l cratbe mpenctaBieH yriayOJIeHHBIA aHAIHU3 YIPABIEHUS CTOMMOCTBIO
Kanurtaiaa KOMIaHuu. Bo BCTYIUTENsHOM YaCTH OMUCHIBAETCS] SKOHOMHYECKOE 3HAUECHUE KauTasia u
COBPEMEHHBIN KOHTEKCT yrpaBleHHUs. B craThe paccMaTpuBaeTcsl CTPYKTypa KamuTaia KOMIIaHUH,
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