KA3AKCTAH PECITIYBJIMKACBHI FBIJIBIM KOHE KOFAPbBI B1IJIIM MUHUCTPJIIT'T

«JLH.TYMUWJIEB ATBIHIATBI EYPA3UA YATTBIK YHUBEPCUTETI» KEAK

Crynenrrep MEH 7Kac FAJIbIMAAPAbIH
«GYLYM JANE BILIM - 2024»
XIX XaabIKapajbIK FbLIbIMU KOH(EePeHIUACHIHBIH
BASIHIAAMAJIAP )KHNHAT'BI

CBOPHUK MATEPHUAJIOB
XIX MexayHapoaHOd HAYYHOU KOHQepeHI U
CTYA€HTOB H MOJIOABIX Y4€HBbIX

«GYLYM JANE BILIM - 2024»

PROCEEDINGS
of the XIX International Scientific Conference
for students and young scholars

«GYLYM JANE BILIM - 2024»

2024
AcTaHa



VJIK 001
BBK 72
G99

«GYLYM JANE BILIM — 2024» CTYACHTTEP MEH KAaC FAJbIMIAPAbIH
XIX XaasIkapaisbIk FelIbIME KOHGepeHuusicsl = XIX MexkayHnapoanas
Hay4YHasl KOH(epeHUHUs CTYACHTOB ¥ MOJIOABIX YYEeHbIX «GYLYM JANE
BILIM - 2024» = The XIX International Scientific Conference for
students and young scholars «GYLYM JANE BILIM — 2024». — Acrana:
— 7478 6. - Ka3aKua, opbICIIA, AFbLINIBIHIIA.

ISBN 978-601-7697-07-5

JKuHakka CTyHEHTTEpPJIH, MaruCTpPaHTTap/blH, IOKTOPAHTTAp/ABIH >KOHE jKac
raJibIMIapAblH XapaTbUJIBICTAHY-TCXHUKAJIBIK JKOHC TYMAHHUTAPJIBIK FbIIBIMIAPAbIH
©3eKT1 Maocenesepi OobIHIIIA OassHIaManapbl eHr131ITeH.

The proceedings are the papers of students, undergraduates, doctoral students and
young researchers on topical issues of natural and technical sciences and humanities.

B cOopHUK BOIILIM TOKJIAABI CTYICHTOB, MAarUCTPAHTOB, JOKTOPAHTOB UMOJIOBIX
YUCHBIX I10 dKTYAaJIbHBIM BOIIPOCaM CCTCCTBCHHO-TCXHUYCCKUX U 'YMAHUTAPHBIX HAYK.

VJIK 001
BBK 72
G99

ISBN 978-601-7697-07-5 ©JI.H. I'ymuies atbinaarsl Eypazus
VATTBIK YHUBepcuTeTi, 2024



CTapeHusi HaceJeHUs, HEPa3BUTOCTU OOIIECTBEHHBIX U PHIHOYHBIX MPOTHBOBECOB MaTEpHAIU3IMY
KyJbTypHas MaTpulia benapycu npemnsiTcTByeT JOITOCPOYHOMY 3KOHOMUYECKOMY pocTy» [5, ¢.36].
JlaHHbIE XapaKTEPUCTHKU O€3yCIIOBHO COOTHOCSTCSI C COBPEMEHHBIM OEIOpPYCCKHM OOILIECTBOM,
OIHAKO, TI0 HAIIeMy MHEHMIO, TAKOM aCIeKT KaK MEXJIMYHOCTHOE JIOBEpHE UTpaeT HauOOJIBIIYIO
poJIb. «DKOHOMHUKA OyJeT MPOU3BOIUTH OOJIBIIE, €CITU areHThl Pa3AesioT O0IIe LIEHHOCTH, 3HAHUS
U JI0BepsOT Jpyr Apyry. OOparHoe TakXe BEpHO: NPU HEU3MEHHBIX WHCTUTYLHOHAJIBHBIX
BO3MOXHOCTSIX BJIOYKEHUS B (PU3UYECCKUIA U YETIOBEUCCKUI KalluTall YBEJIMYUBAIOT BBITTYCK» [7, ¢.16].
Crnenyert 3aMeTUTh, YTO «B Halllel CTPaHE y>K€ HAKOIUIEH 3HAUUTENbHBIN COL[MAJIbHBIN TOTeHLHa (3a
CUET MPOBOJUMON COLIMATBHONW MOJUTHKHN) U CYUIECTBYET IMO3UTUBHBIN OMBIT €r0 KaUTaIU3aIHID)
(8, c.32].

Taxum 006pa3om, paccMOTpeB OeNOPyCCKOe IPEAIPUITHE B KaueCTBE 00bEKTa UCCIeI0OBaHMS,
€r0 UCTOPHUKO-COLMAIbHOE CTAHOBIIEHUE, A TAK)KE ONPEAEIUB KYJIBTYPHYIO MaTpHIly, KaK KJIOUYE€BOE
3BEHO TIOBEJACHUYECKOTO0 pa3BUTHS HSKOHOMHKHM, NPHUIUIM K BBIBOAY, 4YTO XapakTep mpoliem
MOJIEPHU3AI[MOHHBIX IPOLIECCOB CTPYKTYpPHOM TOJIMTUKM TE€HEPUPYET KyJbTypHas Marpula.
KitoueBble coluanbHO-KYyIbTYpHBIE OCOOEHHOCTH, (DOPMHUPYIOIIME HHEPTHOCTh U 3aCTOHHOCTH
TpancopMaMOHHBIX CTHMYJOB B PecryOnuke benmapych, SBISIOTCS: Qyanu3M HOJIMTHYECKOU
UJICOJIOTHH, TaTePHATN3M, UI€aTH3aIUs IPOMBIIIIEHHOCTH COBETCKOTO MPOIILIIOTO.
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The President of Kazakhstan, Kassym-JomartTokayev, announced a moratorium in 2019,
where he emphasized the need to reduce the state's share in the economy to the standards of the
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development countries and reduce the number of state-owned companies. Thus, to increase the level
of perfect competition and the development of the financial condition of management companies

Today, starting from 2021, there are two national managing holdings Samruk-Kazyna and
Baiterek National Managing Holding JSC in Kazakhstan. In turn, in order to create a development
institution with great financial potential in 2021, the previously functioning national company JSC
«KazAgro» merged with JSC NuhBaiterek, thus, this transformation of the two organizations implies
a reduction in the company's inefficient spending and elevation to a new level of development.

Baiterek National Managing Holding JSC was established in 2013 in accordance with the
Decree of the President N.A. Nazarbayev “On some measures to optimize the management system of
development institutions, financial organizations and the development of the national economy” and
the Decree of the Government of the Republic of Kazakhstan dated May 25, 2013 No. 516 “On
measures to implement the Decree of the President of the Republic of Kazakhstan dated May 22,
2013 No. 571 “On certain measures to optimize the management system of development institutions,
financial organizations and the development of the national economy”.

JSC NMH Baiterek is a national managing holding, the main and sole shareholder of which is
the state. The company has a tremendous impact on the development of the economy of Kazakhstan.
Namely, it develops small and medium-sized businesses, supports domestic exporters, attracts
investments, participates in the implementation of government projects and programs.

The audit of the financial statements of JSC NMH Baiterek includes an analysis of not only
the statements themselves, but also a study of activities, development, plans for the future and the
impact on the economic environment. In general, the audit of financial statements plays a huge role
in the economy of Kazakhstan. An audit of financial statements determines the financial condition of
an enterprise, its competitiveness in the current realities of the economic sphere, the level of
development, and prospective potential.

Conducting an audit of financial statements has undeniable value. This value is justified by
the fact that the audit increases the level of transparency, reliability of financial statements between
founders, management, third parties and stakeholders. According to the reports of the Supreme Audit
Chamber, violations and shortfalls were established in the form of inefficient use of budget funds and
state assets. Thus, according to the above, the audit of the financial statements of national
management holdings acquires high significance and materiality in order to achieve the strategic
results of the country's economic development.

"Holding" from the translation of the English language holding means "holding or
possession". Hence, holding company literally means "owning company".

Soviet and Russian legal scholar V.V. Laptev defines holding companies as a set of economic
entities that are interconnected and engage in common activities. According to the scientist, holding
companies include the parent company, that is, the holding company and subsidiaries.

A. R. Gorbunov in his writings, like his colleagues, believes that the holding has limited
powers to manage dependent organizations. According to A.V. Busygina, a holding company is one
of the types of a joint-stock company, which is distinguished by a special structure of organization.
V.S. Belykh defines the term "holding" in a broad and narrow senses. In a broad holding consists of
the parent, that is, the main company and dependent organizations. In a narrow sense, just like A.V.
Busygina believes that a holding company (holding) is a complex main company that has its own
complex system of government.[1]

Summarizing the above definitions, the term "holding" means a combination of a holding
company or, more simply, a parent company and dependent (subsidiary) companies that are dependent
on each other.[30]

In Kazakhstan, the emergence of holding companies began with the advent of market services
in the period 1991-1992 (1- table). This influenced the development of the entrepreneurial
environment. Further, in the period from 1993 to 1995, enterprises began to corporatize in order to
increase the corporate management of the company. This prompted the emergence of holdings and
other financial institutions. The holding company JSC NMH Baiterek was formed in 2013 at the last
or aggressive stage of privatization.|[2]
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The first legal structure of holding organizations was created in the late 19th century in the
US state of New Jersey to expand the corporate system. After that, many companies were transformed
into holding organizations, through mergers, acquisitions or acquisitions. At this rate, by the
beginning of the 20th century, almost 30 years later, out of 513 corporations in the United States, 92
companies were pure holdings, the remaining 395 had a mixed structure of holdings.

In the US, the first holding companies were financial institutions in order to receive shares
and shares of the company. Thus, the shareholders, that is, the holding companies, had the right to
control and manage the activities of the enterprise.

Other sources believe that the birthplace of the holdings is not the United States, but the
continental Europe is a Belgian-Dutch organization called SocieteGenerale. The mission of the
company in 1822 was public administration and financing, later in 1835 the holding company created
private companies and took over a share of the organization. At the end of the 19th century, holding
companies began to invest in business companies, thereby developing the economic market in
Europe.[15]

The emergence of financial statements and holding companies has a clear connection. On
March 12, 1903, an American company called the United States Steel Company published audited
financial statements for 1902 for the first time. After that, holding companies, starting in 1903, began
to form consolidated financial statements. These consolidated statements were created by W. Filbert,
who is the company's chief accountant, and Arthur Dickinson, who represented Price Waterhouse,
which conducted the audit.[3]

Today, the audit of the financial statements of holdings is a routine independent audit of
financial statements in order to express an opinion on the reliability of the information indicated in
these statements.

Legal regulation plays an indisputable role in the field of formation and development of the
audit of the financial statements of the activities of the National Management Holdings. Without the
presence of regulatory legislative acts between related industries of the enterprise, it is impossible to
make any decisions. That why the system of legislation is extremely necessary in solving specific and
regular problems and makinf right desicions.

Despite this need for legislative acts, in Kazakhstan there is no legislative regulation of the
audit of the financial statements of managing holdings. The audit of financial statements in this case
is based on domestic and international standards, as well as on various legal and regulatory legislation
regarding accounting and auditing in the quasi-public sector of the economy.

As foreign experience shows, audit organizations and auditors conduct audit in accordance
with international standards and standards of the professional community. However, audit subject has
the right to develop its own approach when performing various procedures within the framework of
standards and regulations.

The main regulatory legislative acts regarding the audit of the financial statements of the
National Management Holdings include several fundamental laws:

- "Constitution of the Republic of Kazakhstan" dated August 30, 1995;

- "Civil Code of the Republic of Kazakhstan™ Code of the Republic of Kazakhstan dated
December 27, 1994 No. 268-XIlI;

- "Budget Code of the Republic of Kazakhstan™ Code of the Republic of Kazakhstan
dated December 4, 2008 No. 95-1V[20];

- "On approval of the procedural standard "Audit of financial statements” Order of the
Minister of Finance of the Republic of Kazakhstan dated April 24, 2017 No. 272;

- Law of the Republic of Kazakhstan dated February 28, 2007 No. 234-111 “On
Accounting and Financial Reporting”;

- “On Approval of the Rules for Conducting a Special Purpose Audit of Quasi-Public
Sector Entities and Presenting an Audit Report on a Special Purpose Audit of Quasi-Public Sector
Entities” Regulatory Resolution of the Accounts Committee for Control over the Execution of the
Republican Budget dated November 30, 2015;

4448



- "Some issues of the Unified Budget Classification of the Republic of Kazakhstan"
Order of the Minister of Finance of the Republic of Kazakhstan dated September 18, 2014 No. 403.
Registered with the Ministry of Justice of the Republic of Kazakhstan on September 26, 2014 No.
9756;

- Law of the Republic of Kazakhstan "On Auditing” Law of the Republic of Kazakhstan
dated November 20, 1998 No. 304;

- "Criminal Code of the Republic of Kazakhstan™ Code of the Republic of Kazakhstan
dated July 3, 2014 No. 226-V ZRK;

- Code of the Republic of Kazakhstan dated December 25, 2017 No. 120-VI ZRK "On
Taxes and other obligatory payments to the budget”;

- Code of the Republic of Kazakhstan on Administrative Offenses and other acts.

Since NMH Baiterek is a subject of the quasi-public sector, the audit is carried out in
accordance with the regulatory resolution of the Accounts Committee for Control over the Execution
of the Republican Budget dated November 30, 2015 No. 21-HK “On Approval of the Rules for
Conducting a Special Purpose Audit of Quasi-Public Sector Entities and Presenting an Audit Report
on a Special Purpose Audit of Quasi-Public Sector Entities”.

In the course of studying the materials on the conclusion on the execution of the republican
budget for 2021 by the Supreme Audit Chamber, violations of the activities of JSC NMH Baiterek
were established.

According to the audit, duplication of the functions and powers of the subsidiaries of the
enterprise of the quasi-public sector, including JSC NMH Baiterek, was found. JSC NMH Baiterek
and JSC KazAgro were operators in one branch of development. This led to inefficient use of funds.

On the recommendations of the government, the subjects of the quasi-public sector JSC NMH
Baiterek and KazAgro merged in order to optimize management and eliminate duplication of
functions. Thus, in 2021, the subsidiaries of Baiterek NMH JSC included Agrarian Credit Corporation
JSC, KazAgroFinance JSC and Fund for Financial Support of Agriculture JSC.

This process increased Baiterek's debts for 2021 by 1.5 times. According to the Ministry of
Finance, the total debt of the quasi-public sector to the government at the end of 2021 amounted to
17,267.1 billion tenge. 41.55% or 7175.3 billion tenge is the debt of NukhBaiterek JSC. The sharp
increase in debt is due to the merger of KazAgro and Baiterek holdings. For the period 2017-2021 the
holding's debt increased by 3980.5 billion tenge or 125.1%.

77,36 75,74 73,86 68,49 58.45
264 2426 26,14 3151 ass,
2017 2018 2019 2020 2021

H debt of Baiterek quasi-public sector debt

1-Picture. The dynamics of the debt of JSC NMH Baiterekin the context of the quasi-public

sector for 2017 — 20210f the JSC "NMH Baiterek"
Notes: made by the author based on the following literature [13]

Also, in order to transform Baiterek NMH JSC into a Single Housing Construction Operator,
three subsidiaries of the holding: Kazakhstan Mortgage Company JSC, Baiterek Development and
the Housing Construction Guarantee Fund were merged into Kazakhstan Housing Company JSC.

According to the table, at the beginning and end of the period, the largest part of the debt is
the main organization of the holding - JSC "NMH "Baiterek" and Kazakhstan Development Bank
JSC.

JSC NMH Baiterek is the leading development institution. The holding covers several sectors
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of development, such as the export of non-primary products, leasing financing, lending, insurance, is
engaged in financial support for large, medium and small businesses, mortgage lending, and housing
rental. Baiterek Holding participates in government projects to develop the business environment,
issues and receives loans from financial institutions and the state, invests in the sustainable
development of the agro-industrial complex.

Certain goals and objectives of the thesis were achieved. The thesis consists of three chapters,
introduction and conclusion. The tasks of the thesis were implemented in each chapter of the thesis.

The first chapter of the thesis work considered theoretical aspects in the study of holdings and
the regulatory framework, as well as international experience in the formation of holdings in foreign
countries. The definitions of the term "holding" from various authors of the financial and economic
sphere were also studied.

The history of the emergence of holdings begins with privatization in Kazakhstan.
Privatization took place in four stages. In the first, the entrepreneurial market began to develop, NMH
Baiterek JSC was formed in 2013 at the fourth, aggressive stage of development in 2013. Thus, JSC
NMH Baiterek has been one of the main development institutions in Kazakhstan for almost ten years.

The second part of the work consisted of the analysis and evaluation of the results of the audit
of financial statements. In this chapter, the audit object has been studied. The activities, organizational
structure and features of the holding were studied.

Also, in this part, we can conclude that the audited financial statements of NMH Baiterek JSC
for the period 2019-2021 are unqualified. But according to the results of the conclusion to the report
of the Supreme Audit Chamber for 2021, there are negative aspects in the holding's activities that
were not taken into account in the financial statements of NMH Baiterek JSC. The transparency of
the company's financial statements should be improved.

The audit identified issues and recommendations for resolution and quality improvement. The
audit of the financial statements of JSC NMH Baiterek showed a discrepancy between the audit
opinion of the government and the company that conducted the annual audit of KPMG LLP. This
leads to the conclusion that the company that conducted the audit did not conduct the audit.

The third chapter is devoted to improving the quality of the audit of financial statements on
the example of the United States and the audit of the sustainable development goals of the
Baiterekholding. The US Government publishes an annual book on auditing to improve the ability to
audit, that is, to reduce materiality, risks and recommendations in certain circumstances.

Also, an audit of sustainable development goals was considered, since the holding provides
support for lending to sustainable development projects. For this, the model of the international
supreme audit chamber was used, according to which it is possible to draw the following conclusions
regarding the development of Baiterek:The strategic planning system provides for 98 activities in
three areas: Entrepreneurship support, Development of the agro-industrial complex and Providing
housing for the population. Legal regulation: Government Decree on the Development Plan of JSC
NMH "Baiterek" taking into account the goals of sustainable development.

Moreover, in this part, the audit of digitalization was consideredand it can be concluded that,
in order to improve the audit of financial statements, it is necessary to consider new audit
digitalization technologies.

LIST OF USED LITERATURE

1. «Holdings as business associations: legal status» [Electron. resource] - URL:
https://www.turboreferat.ru/civil-law/holdingi-kak-predprinimatelskie-obedineniya-
pravovoe/252376-1367047-page4.html

2. «Privatization in kazakhstan: main directions and results»s.L.Zaretskaya [Electron. resource]
- URL: https://cyberleninka.ru/article/n/privatizatsiya-v-kazahstane-osnovnye-napravleniya-

i-itogi
3. «Foreign and domestic experience in the development of holding companies Belevtsev
Nikolai Vasilyevich» [Electron. resource] - URL:

4450


https://www.turboreferat.ru/civil-law/holdingi-kak-predprinimatelskie-obedineniya-pravovoe/252376-1367047-page4.html
https://www.turboreferat.ru/civil-law/holdingi-kak-predprinimatelskie-obedineniya-pravovoe/252376-1367047-page4.html
https://cyberleninka.ru/article/n/privatizatsiya-v-kazahstane-osnovnye-napravleniya-i-itogi
https://cyberleninka.ru/article/n/privatizatsiya-v-kazahstane-osnovnye-napravleniya-i-itogi

~

10.

11.

12.

13.

14.

15.

16.

https://cyberleninka.ru/article/n/zarubezhnyy-i-otechestvennyy-opyt-razvitiya-holdingovyh-
kompaniy

«Sulakshin S.S., Buyanova E.E., Kulakov V.V., Mikhailov N.I., Sazonova E.S. Legal model
of holding for Russia. M.: Scientific expert. - 280 p.. 2012» [Electron. resource] - URL:
https://lawbook.online/kniga-rossii-pravo-hozyaystvennoe/pravovaya-model-holdinga-dlya-
rossii-nauchnyiy.html

«On Approval of the Rules for Conducting a Special Purpose Audit of Quasi-Public Sector
Entities and Presenting an Audit Opinion on a Special Purpose Audit of Quasi-Public Sector
Entities Regulatory Resolution of the Accounts Committee for Control over the Execution of
the Republican Budget dated November 30, 2015 No. 21-NK» [Electron. resource] - URL:
https://adilet.zan.kz/rus/docs/\VV1500012595

ISSAI 200, [Electron. resource] - URL:
https://www.intosai.org/fileadmin/downloads/documents/open_access/ISSAI_100_to_400/is
sai_200/ISSAI_200_en_2020.pdf

Article «International audit standarts, [Electron. resource] - URL.: https://www.audit-it.ru/
Article «What Is Keiretsu? Definition, How It Works in Business, and Types», [Electron.
resource] - URL.: https://www.investopedia.com/terms/k/keiretsu.asp

Article  «Holding Company in germany», |[Electron. resource] - URL:
https://www.firma.de/en/company-formation/what-is-a-holding-definition-formation-and-
fags-about-holding-structures-in-germany/

Article  «Holding Company in  USA», [Electron. resource] - URL:
https://www.companyformationamerica.com/holding-company-in-usa
Article  «Sociétécivile  de  portefeuille»  [Electron.  resource] -  URL:

https://fr.wikipedia.org/wiki/Soci%C3%A%n%C3%A9_civile_de portefeuille

JSC "National Managing Holding "Baiterek” official page, [Electron. resource] - URL:
https://baiterek.gov.kz/ru/

Conclusion to the report of the government of the republic of kazakhstan on the
implementation of the republican budget for 2021, [Electron. resource] - URL:
https://www.gov.kz/memleket/entities/esep/documents/details/319511?lang=ru

Information about Baiterek Holding,[Electron. resource] - URL.: https://baiterek.gov.kz/ru/o-

kholdinge/

Article about SociétéGénérale,[Electron. resource] - URL:
https://en.wikipedia.org/wiki/Soci%C3%A9t%C3%A9_ G%C3%AIN%C3%Arale

Article «History of holdings», [Electron. resource] - URL:

https://lawbook.online/hozyaystvennoe-pravo-rossii-kniga/istoriya-vozniknoveniya-
holdingov-23540.html

AVJIAT TPAHCIHOPTHOM OTPACJIH
PaxumoB Uinbsc MyxrapoBuy
ilyas09mac(@gmail.com

Oo6yuatomuiics EHY um. JL.H.I'ymunesa, Actana, Kazaxcran
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TpchnopTHaﬂ OTpaciib UTrpacT Ba)KHYIO pOJIb B SKOHOMHMYECKOM M MOJIUTHYSCKON >KU3HHU

Kazaxcrana, 0cOOEHHO B KOHTEKCTE €r0 OTPOMHOW TEPPUTOPWH, HU3KOW TUIOTHOCTH HACENICHUS U
OTJAJICHHOCTH HACEJIEHHBIX ITYHKTOB JIPYT OT Apyra. OTH yCIOBHUS JENal0T TPAHCIIOPTHYIO CUCTEMY
CTpaHbl OJHHWM H3 KIIFOYCBBIX HaHpaBJ'IeHI/II\/’I Pa3BUTHA. YuuteiBas OTCYTCTBHUEC BBIXOJa K MOPAIM,
kpome Kacmuiickoro, cyXomyTHBIE BUIbI TPAHCIIOPTa WIPAIOT OCHOBHYIO pOIb B 00ECIEYCHHUH
MEepPEBO30K KaK rpy30B, TaK U MAaCCAKUPOB. [1]

Jannsle 3a 2023 rox MmokasbIBalOT, YTO TPAHCIOPTHAs OTpacib BHECTA BAKHBIM BKJIax B
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