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B Hacrosimee BpeMs Majioe MpeaIpUHUMATEIbCTBO BO MHOTHX CTpaHAaX SIBJISETCS OJTHUM
U3 BaXHEHIIMX CEKTOPOB SKOHOMMKH. Ilo cpaBHEHMIO ¢ pa3BUTBIMM CTpaHaMH pOJIb MAJIOro0 U
cpenHero Ou3Heca B 3koHOMUKe Ka3zaxcraHa He CTOJIb 3HauMMa, HO M3 rojia B roJl B MOCJIEIHEe
BpeMs OH yKperuisieT cBou no3unuu. Ha IsaBaps 2018 r. Mo TaHHBIM CTaTUCTUKU B CTpaHe ObLIO
3apeructpupoBaHo 6037 Teic. CyOBEKTOB MaJIOTO M CPETHETO MPEeANPUHIMATEIbCTBA, HA KOTOPBIX
3aHsaTO 17 729,2 ThIC. YenoBek, a 00wt 000poT (BBIpYYKa) OT peanu3aluud TOBapoB (paboT u
yciryr) coctaBui 36306,9 muH. Tenre. Kaxaplii 4eTBepThIii paOOTHUK B IIEJIOM 3aHIT B CEKTOpE
MaJIoro u cpeaHero ousHeca. IIpu 3TOM Ha IpeANPUATHAX MAJOro M CpeJHero Ou3Heca 3aHSATO
12,2 mnH. uenoBek (69,1%), y HMHOUBUIYyalbHBIX NpeAnpuHUMAaTeNell — 5,45 MIIH. yeloBeK



(30,9%). Honsa obopoTa MPOAYKIIMH U YCIYT, MPOU3BOAUMBIX CYObEKTaAMH MAaJlOTO M CPEAHETO
OuszHeca, B 00111eM 00beMe 000pOTa MPOAYKLIMU U YCIYT, MPOU3BOJUMBIX MPEANPUATHIMU I10
CTpaHe, COCTaBIISIET 0KOJIO 25%.

Marnoe npeanpuHUMATEIHCTBO HE TOJIBKO CYIIECTBEHHAs COCTABIISIONMIAsi U MaccoBas
cyObekTHass 0aza IMBHJIM30BAHHOTO PBIHOYHOTO  XO3SMCTBA, HEOTHEMJIEMBIH  DJIEMEHT
MPUCYIIETO0 €My KOHKYPEHTHOTO MEXaHW3Ma, HO U MaKCHUMalbHO TuOKas, 3¢dexTuBHas U
Mpo3pavyHasi B CUITy CBOMX pa3MepoB (hopma xo3siiictBoBanus [ 1].

Ha coBpemenHoM stane pa3BuTusi SKOHOMUKH KaszaxcTaHa ogHOW M3 OCHOBHBIX 3aJad
SBIIIETCS. PAa3BUTHE OTEUECTBEHHBIX MPENNpUsITUil 32 cueT A(P(EKTHBHBIX M JACHCTBEHHBIX
MexaHu3MoB. HyXxHO pa3BuBaTh MOTEHIMAT MaJbIX W CPEIHUX MPEINPHUSATHN U CO37aBaTh
YCIIOBHS JIs1 YIIYUIIEHUS UX JESATEIbHOCTH [2].

Ota dopma JeATETLHOCTH CO3/1aeT JIYYIIHE BO3MOXKHOCTH JIJISl IPEANPUHUMATEIbCTBA
u TBopuecTBa. [lockonbKy Amst Masioro 6u3Heca HaXOIUTCS MECTO HA PBIHKE, OH pacIIHpseTcs,
MOJJIEPKUBasi KOHKYPEHIIUIO, YTO BEIET K YBEIWYEHUIO MPOU3BOJUTEILHOCTH U PEATHbHOMY
SKOHOMHYECKOMY pocTy. Bce opranuzanuu MNOMENIalOT KanuTajl B aKTWUBBIL, HIIYT
(UHAHCOBBIE CPEACTBA, CTPEMATCA K NPHOBUIBHOW AesTenbHOCTH. [IpoOmembl  ManbIx
OpTraHM3aIMil HETIOX0KM Ha MPOOJIEMBI, ¢ KOTOPBIMHU CTAJIKUBAIOTCS OOJBIINE TPEIIPUSTHUS.
OcHOBHBIE 0COOEHHOCTH (PUHAHCOBOTO MEHEKMEHTa CBs3aHbl C (QopMUpOBaHHMEM U
UCII0JIb30BAaHUEM KaluTalla, UHBECTUIIMOHHBIM U MHHOBALIMOHHBIM YIIPABICHUEM.

Haubonee pacmpocTpaHeHHBIMH HaMpaBICHUSMU JESTEIBHOCTH MAaJIbIX MPEATPUATHI
SBIISIIOTCS  TOPTOBJIS, YCJIYTM, PEMOHTHBIE U CTPOHWTENbHBIE paOOThl, WHIUBUAYATHHOE
MIPOU3BOJICTBO, PECTOPAHHBIH M TOCTHHUYHBIN Ou3Hec. OaHAakKo B TMOCIeAHEE  Bpems
dbopMuUpyeTCs HOBBIM THI TPEINPUITHN MaOro OW3HECAa B PACTYIIEM CEKTOpPE YKOHOMHKH —
NpeAnpUsITHs, paboTarolre B 00JACTAX BBICOKMX TEXHOJIOTHH (DJEKTPOHHKE, KOMITBIOTEPHON
TEeXHHKE, CHCTeMax HHGOpMAIUH). DTH MPEANPUITHS PA3BUBAIOTCS YCKOPEHHBIMU TEMIAMU U
B TIOCJIEICTBUM MOTYT MEPEPACTH B KPYITHbIE Ipeanpusatus [3].

3amaya Manol opraHu3aluyd C OPUEHTAIMEN Ha PACIIUPEHHE — OCYIIECTBISATh OM3HEC
HauOosiee 3¢ PexTuBHBIM 00pazoM. Temmbl pocTa TaKMX OpraHu3aIuii ObICTpee, YeM KPYITHBIX.
Jlisi HUX BO3HHKAET HEOOXOAMMOCTH IMpHeMa OOJIBIIEro KOJMYECTBA HOBBIX PaOOTHUKOB.
3avacTylo MpeANnpUHUMATETH, OTKPHIBAIOIIUE TEXHUUYECKYI0 (GupMy, He MOTryT 3¢ (EeKTHBHO
yIOpaBIsATh  OOJBIIMM  YHUCJIOM COTPYIHUKOB. MHorue ocHoBaTenu (upMm, Oymaydm #x
PYKOBOJMTENSAMH, YCIIEUIHO CIPABISSICh C MPAKTUYECKOW paboToi, aOCOIIOTHO HE TOJsATCS B
PYKOBOIUTEIH.

Jloctyn Ha (DUHAHCOBBIM M JIEHEKHBIH PBIHKH JUIA MaJbIX MPEINPHUATHN Ype3BbIUAHHO
3arpyaauTesieH. O0 SMHUCCHU aKIUi pedn OBITh HE MOXKET, a TIOJMYUYUTh KPEIUT HE yHaeTcs He
TOJIbKO HM3-32 €ro JIOpPOrOBHU3HBI, HO M BCIEACTBHE PUCKOBAHHOTO (PMHAHCOBOTO MOJIOKEHUS
MPEINPHUATHSI U OTCYTCTBHS KPEAUTHON UCTOPUH. B TakuX yCIOBHSX MajgoMy OM3HECY OCTaeTCs
yIOBaTh JMIIb HA TaJaHT PYKOBOJMUTEINS, €ro JIOBKOCTh, M300peTaTelbHOCTh M  CBS3U B
MOJIYYEHUH JOCTATOYHOTO OOBEMa JIEHEKHBIX CpPEICTB JJsi TEKyIleW JeATeNbHOCTH U
CTpaTerHYecKnX IPOEKTOB. B OoibInedl yacTh MajblX NPEANPUATHA, C OpPUEHTAIMEeW Ha
pacmmpeHue, CHEUAIM3UPYIOMNUXCS B O0JIACTH BBICOKMX TEXHOJOTHHA, MPHPOCT aKTHBOB
o0roHser pocT HepacmpeneiaeHHoOW mpuObun. CpencTsa, MOMENIEHHBIE B JEOUTOPCKYIO
3aJI0JDKEHHOCTh, 3amachl, OCHOBHBIC (OHIBI B TPOIICHTHOM BBIPAKCHHUH OOBIYHO OOJIbINE, YeM
pa3Mep HepacmpeneneHHoi npuObutu. [IpobGrema B Kakoil-TO CTEMEeHM pelaeTcs 3a Cuer
apeHapl 3MaHMW W 000pYAOBaHWS, WHTECHCHBHOTO HWCIIOJIB30BAHHS pA0OTAIONINX, a HE
kanuTana[4].

Ecimu pocT akTHBOB TPEBBIIIAET POCT HEpacHpeAesIeHHOW MPHOBLUIH, 33J0KCHHOCTh
pacTeT Ha MOKPBITHE 3TON pa3HUIlbl B popMe OAaHKOBCKOTO KPEAUTa WIIM YBEIWYCHHs] CTEHEHU
WCIIOJIb30BAHUS KPEIUTOPCKOM 3aJ0/HDKEHHOCTH IO pacyeTaM.

Manoe mnpenmpusTHe OrpaHHYEHO B BHIOOPE HCTOYHHUKOB (PUHAHCUPOBAHMSL.
HecOanancupoBaHHbId  pOCT, YBEJIMYEHHUE JOJTOBBIX IOKa3aTele MOPOXKAAIOT BOIMPOCHI
YBEJIMYEHUSI COOCTBEHHOI'O KalWTaia, WIM OrpaHHueHue Temmna pocta 6usHeca. CoOCTBEHHBIN



KaluTajl 3a4acTyl0 IMPEAOCTABIAIOT COOCTBEHHMKM BEHUYpPHOro KamuTana. [IpoGnema
cOaIaHCUPOBAHHOTO (PMHAHCOBOIO POCTa BO3ZHUKAET PaHbILE, YEM Y KPYIHBIX HPEIIPUSITUN.
Bennkoe MHOKECTBO PUCKOB, CONPSKEHHBIX C OCHOBAHUEM U BEJICHHUEM OPUEHTHUPOBAHHOW Ha
paciMpeHrie KOMIIAaHUU BBICOKUX TEXHOJIOTUHM, COIPOBOXKIAeT MaJible MpeaAnpusiTus [5].

@duHaHCOBOE PYKOBOACTBO TPAJUIIMOHHOM Mayoil (uUpMOIl CyIIECTBEHHO OTJIMYAETCs
OT YNPABJICHMS] KPYNHOM WM Ja)Xe IyCTh MAaJICHbKOH, HO OPUEHTUPOBAHHOW HA PACIINPEHUE
KOMITaHuel B 001aCTH BBICOKUX TeXHOJIOTHI. Beck kanurtan opmupyercs 3a cyeT BiIaJeIbLEB, a
Takke npubbLIel oT OH3Heca.

[Ipennpustiio Manoro OusHeca TpeOyercss OOJblIe HATUYHOCTH, YeM OOJIBIIOH,
KOTOpasi 5KOHOMHT 3a CUET pOocTa MaclITaboB IPOU3BOJICTBA, @ KPOME TOT0, HEOOIbIIasi KOMIIAaHUS
UMEeT MEHBIINE pa3Mephl 3alacoB Ha CKJIAJE M3-3a Pa3HUIIBl MOAXOJO0B K BEIECHUIO OM3HEca.
[Tokazarenb CKJIaJICKOro TOBapooOOpOTa ropaszio Oosblie, 4eM Y KpYMHON (DUPMBI, UTO TaKkKe
JIOKa3bIBAaeT paszHUIly UX Mpupoibl. YTo Kacaercs (UHAHCUPOBAaHUS, TO Majblii OH3HEC
OCHOBBIBAETCS IPEUMYILIECTBEHHO HA 3a€MHBIX CPEACTBAaX U B MEHBIIIEH CTETIEHN Ha COOCTBEHHOM
KamuTajge, B OTJIMYME OT OOJbIIMX KOMIaHWH. J[aHHas B3auMOCBA3b OTpa)kaeT TPYAHOCTb
HaKOIUIEHUs cBoero kamuTaia. Kpome Toro, Menee npuobuieH cObIT. Takum oOpa3oM, TJIaBHOE, B
YeM pPa3UYaloTCsl KOMIIAHUM 3THX JIBYX BHJIOB —MaJe€HbKHE B OOJIbIICH CTENEHU 3aBUCAT OT
3a€MHBIX CPEJCTB U PACIONaraloT MEHbIIMMU 3allacaMH Ha CKiajie mpu OonblieM uX 0o0opoTe.
TunuyHoe Manoe NpPEANpUATHE B OCHOBHOM YIENseT BHUMaHME YIPaBICHHIO 0OOPOTHHIM
kanutaioM. OCHOBHasl 3ajaya — yMelloe IUJIAaHUPOBAaHUE JACHEKHBIX IOTOKOB, YIpPaBlIEHHE
JIeOUTOPCKOM 3aT0OIKEHHOCTRIO U 3amacami [6].

B pamkxax manoro 6u3Heca BO3MOXHBI 0COOble BUABl (UHAHCHUPOBAHUS, a UMEHHO,
CCyZbl, BEHUYPHBIH KamuTaa, OCOoOble MNPeNIoKEeHUs, BKIIOYas MPEITIOKEHUS OT OTIEIbHBIX
rpaxzaaH. BeHuypHbIli kanuTan mpeacTaBisieT coOOW JAeHbIM, MOMENIEHHbIE B HOBBIM Ou3HEcC,
MHOT/1a B (hopMe TONTOBBIX 0053aTeIbCTB, Yallle — OOBIKHOBEHHBIX akiuil. [louTn Bceraa nanHbIi
KaluTajl He perucTpupyercs pan Jjier. VM3BecTHble Kak 3alydCaHHBIA KaluTal 3TH JOJTOBbIE
o0si3aTenbeTBa (OOBIKHOBEHHBIE AKLIMM) HE MOTYT OBITh INpOJAHBI, MOKa HX BBIIYCK HeE
3aperucTPUPOBAH; CIEJOBATEIBHO, HECKOJIBKO JIET OHU HE 00J1a/1at0T JINKBUIHOCTBIO.

B (¢uHaHCOBOM MEHEIKMEHTE MAaJbIX W CPEAHUX TMPEINPUATHH HMEIOTCS CBOM
0COOEHHOCTH, 3aKJIIOYAIOIIUECS B CIETYIOLIEM:

1. Ha mpennpustusx manoro u cpefaHero OuszHeca (yHKIMH (PMHAHCOBOTO MEHeEIKepa
BBINOJIHSET, KaK MPaBUIIO, IJ1. OyXrajarep COBMECTHO C PYKOBOAUTENIEM opraHusanuu. s ux
BBITTOJIHEHUS JOCTATOYHO KBaTH(pUKAaIuMu Oyxranrepa Mid SJKOHOMHCTA, TaK Kak (PUHAHCOBBIC
ONEpallid HE BBIXOAAT 3a paMKH OOBIYHBIX O€3HAJMYHBIX PACYETOB, OCHOBOM KOTOPBIX
SIBIISIETCS JICHEKHBIN 000POT.

2. C Toukm 3peHuss (PUHAHCOBOIO MEHEIKMEHTA, NPEANPHUATHS MaJoro OU3Heca
MOYKHO DPa3JeUTh Ha J[BE KAaTETOPHH: MPEANPUATUS Majoro OM3HEeca BXOAAIINE B CTPYKTYPY
00beIMHEHUH (XOJJMHTH, KOHCOPIMYMBI W T. [.) M NPEANPHUATHS MaJloro OwusHeca,
HaxoJsIIMecs B KOHKYPEHTHBIX YCIOBHMSAX. OTO TaKKe HaKIaIbIBa€T OTIEYaTOK Ha
OpraHU3alUI0 YNpaBIEeHUs (UHAHCOBBIMM PECYpCaMH MPEIIPUATHS.

3. CnocoObl oOpraHM3amMy CTPYKTYpPHl YOpaBieHHS (QUHAHCAMH Majloro Om3Heca
cneunuunbl. CpeaM HUX MOXHO BBIICIUTh CIEAYIOIIME: COBMEIIEHUE JOJDKHOCTEH;
nepeaaya (UHAHCOBOTO YIPABJICHUS B CIEHUAIN3UPOBAHHYIO OPTaHU3AIMIO, TAK HA3bIBAEMBIH
ayTCOPCHHT.

4. Anamu3  (UHAHCOBOTO  TIOJOXKEHHS  MalblX H  CPEJHHX  NPEANPHITHH,
OCYILECTBIIIEMBbIi Ha OCHOBE JAHHBIX OYyXraJaTepcKoM OTYETHOCTH, MO3BOJISET OTCIEAUTh
TEHJCHLUUHA €€ pa3BUTUA, JaTh KOMIUIEKCHYIO OILICHKY XO3SMCTBEHHOW, KOMMEPYECKOH
nesaTenbHOCTH. OH CIIY’KUT CBA3YIOILUM 3BEHOM MEKAY BbIPAOOTKON yNpaBIeHYECKUX PELIeHUN
¥ COOCTBEHHO IPOM3BOJICTBEHHO-TIPEIIPUHUMATEIBCKON 1EATEIEHOCTHIO (PUPMBI.
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