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10. Ommir Jlanum B mepexoje Ha Ouomaccy. [DNeKTpoHHBIH pecypcl:
ounmaneheii cat Pelleta.com.ua. — Pexxum mocryma: https://pelleta.com.ua/articles-opyt-
danii-v-perexode-na-biomassu-28.html (zara o6pamenus 09.03.2023).

11. Janus BBOAUT HOBBIM HaJIOr Ha BBIOPOCHI B NEPEXOAEC K «3EJICHOM»
SKOHOMUKE. [DIeKTpOHHBIM pecypc|: oduimanbHbld calT Tass.ru. — Pexum pocryna:
https://tass.ru/ekonomika/15025443 (nata oopamenus 12.03.2023).

12.  JlocanoBa A. Uto Takoe 3ejieHas SKOHOMHKA M HY)KHa Ju oHa Kazaxcrany?

[DnekTpoHHBIH pecypc]: obunransHbIi caiit The-steppe.com. — Pexxum noctyna: https://the-
steppe.com/gorod/chto-takoe-zelenaya-ekonomika-i-nuzhna-li-ona
kazahstanu?fb_comment_id=2937454349714019_3016280625164724 (nara oOpaiicHus
12.03.2023).

VJIK 336.14
WHBECTULNOHHAS TEATEJIBHOCTD MPEAIPASTHSA U IIYTHU EE
COBEPILIEHCTBOBAHMS

Aibxapkbin Araxkad CepuKyIibl
ctyaeHT, EBpazuiickuii HauimoHanbHbIN yHUBepcuteT uMenu JI.H. I'ymunesa, Acrtana, Kazaxcran
Hayunsriii pykoBogutens — Paxmerymmaa XK b., k.3.H., mpodeccop

WHBeCTUIIMOHHBIN MOTEHIMAJ CTPaHbl HAXOAMTCS IO/ BIMSHUEM pPa3IM4YHBIX (PAaKTOPOB U
XapaKTepu3yeTcs psAAOM MAaKpPOIKOHOMHUYECKUX IOKa3arened, TaKuX KaK SKOHOMHYECKHUH poCT,
UHOIALUSA, TOTPEOUTENLCKUI CIIPOC, YPOBEHBb 3aHITOCTH, HOpMa NMPHOBLIN, a TaKKe HaTU4ne U
CTPYKTypa (akTOpOB IPOU3BOJACTBA, YPOBEHb PA3BUTUS WHQPPACTPYKTYPhl, KOHKYpPEHTHBIE
IIpEUMYLIECTBA FOCYAAPCTBA, €r0 POJIb B MUPOBOW TOPIOBJIE M MEKYHAPOIHOM pa3JIeIeHUH TpyJa
u T.7. OcHOBHAas Npo01eMa HHBECTUIIMOHHOIO Pa3BUTHUSI — UCTOYHUKH MHBECTUIUH.

AKTHUBHasi MHBECTULIMOHHAsl JEATEIbHOCTh MPENNPHUATHH SBISETCS TrapaHTUed uX
CTaOMJIBHOTO PA3BUTUS U JIOCTMXKEHUS BBICOKMX pe3yinbTaToB. OO0beM WHBECTHLHN 3aBHCUT OT
MaTepUaIbHO-TEXHUYECKOTO COCTOSIHUSI IPEATIPUATHH, HAJTMUUS PECYPCOB, KAUECTBEHHOI'O COCTaBa
TPYAOBBIX PECYPCOB, KOJIMUYECTBA BBITYCKAEMOM NMPOIYKIIMHU, a TAKXKE YPOBHS PEHTA0EIbHOCTH.

Hnsecmuyuonuvie pecypcvl Kak 6adiCHulU Haxmop UHBECMUYUOHHOU OesmelbHOCU
npeonpusimuti. VIHBECTUIIMY OLICHUBAIOTCS C TOYKHU 3pEHUS UX Y3PPEKTUBHOCTHU, TO €CTh JOCTHIKEHHS
IUTAaHUPYEMOTO pe3yibTara. Pa3nuuHble HHBECTOPHI UTPAIOT PEIIAIOUIYIO0 POJIb B MHBECTUIIMOHHOM
nporecce, MOCKOJIbKY OHH OCYIIECTBIISIIOT MpPsAMOE IIeJIeBO€ HMHBECTUPOBAHHE COOCTBEHHBIX,
3a€MHBIX WM NPUBJIEUEHHBIX CPEACTB B MHBECTULIMOHHBIE TIPOEKTHI.

O¢dexTuBHAST HMHBECTHIMOHHAs JEATEIbHOCTh B JI000M  OTpacmu  ompesensercs
paloHaIbHBIM HCIIOJIb30BAHUEM MHBECTUIIMOHHBIX pecypcoB. POpMUPOBAHNE MUHBECTULIMOHHBIX
PECYpCOB SIBIISI€TCSI BaXKHOW COCTABISIOLIEH MHBECTULIMOHHOW M 00mIeil ruHaHCOBOM cTpaTeruu
MIPEANPUATHS, a TAK)KE UCXOAHBIM YCIOBUEM pealn3alii MHBECTUIIMOHHOTO MPOIlecca Ha BCEX €ro
sTanax. OCHOBHOW 1IeNbl0 (POPMHUPOBAHUS HHBECTHUIIMOHHBIX PECYpCOB MPEINPUATHS SBISETCA
YAOBJIETBOPEHUE MOTpeOHOCTEN B MPUOOPETEHMH HEOOXOAMMBIX WHBECTHIIMOHHBIX AKTHBOB M
ONTUMM3AIMS X CTPYKTYPBI C TOUKH C TOYKHU 3peHUs obOecrieueHHs 3PPEKTHUBHBIX pe3yJIbTaTOB
MHBECTUIIMOHHON JesTenbHOCTH. lloBbllieHne 3(QQEeKTUBHOCTH YIpaBICHUS WHBECTHUIIMOHHOM
JeSITeIbHOCTBIO MPEANPUATHI OrpaHUYEHO PAIOM (PAKTOPOB, B HACTHOCTH, YCIOBUSAMH COLIMATIBHOM
U TOJUTUYECKON cpenbl, YpOBHEM KBaJu(UKAIMK U T.J. YCTpaHEHHWE HEraTHBHOIO BIIHUSHUSA
pa3nUYHbIX (AKTOPOB SBISAETCS HEOOXOAMMBIM YCIOBHEM JUIs TOBBILEHUS 3(P(PEKTUBHOCTH
YOpPaBJIEHUS WHBECTHIMSAMH M WHBECTULMOHHOM NPUBIEKATEIBHOCTU OTpaciu. Y4YeT MpUYMH
HU3KOH MHBECTUIIMOHHON MPUBJIEKATEIbHOCTH MPEINPUATHI 1MO3BOJIET OOBEKTUBHO OLEHUTH UX
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MHBECTUIIMOHHYIO aKTUBHOCTb. OTCYTCTBYeT >KECTKas JIMHEIHasl IMOCIeN0BaTeNbHOCTh STaIoB
WHBECTULIMOHHOW JIEATENILHOCTH, OOYCJIOBJICHHAsE OCOOCHHOCTSMHU CTPYKTYpBl YIPaBICHHSA
MpeanpusITHEM, pa3MEpoOM IPOEKTOB, OrPAaHUYEHHOCTHI0 HMH(popManuu. OCHOBHBIMH METOAAMHU
(¢uHAHCUPOBAaHHUS ~ WHBECTUIMOHHOW  JIEATENBHOCTH  SIBISIOTCS  CaMO(UHAHCHUPOBAHHE,
aKLIMOHUPOBAHUE, KPEIUTHOE (PMHAHCUPOBAHUE, TU3UHT, CMEIIaHHOE (PMHAHCUPOBAHKE

[lyTn yBenuueHuss MHHBECTUIIMOHHBIX PECYPCOB MPEANPUSTUMN:

— MOBBIIICHHE MTPUOBUILHOCTH MPEANPUATHI U BOZBMOKHOCTEH caMo(puHAHCUPOBAHUS,

— CO3JaHHE OTPaClIEBBIX M MEXOTPACIEBbIX aMOPTHU3ALMOHHBIX (OHIOB HA OCHOBE
SKOHOMMYECKH 00OCHOBAHHBIX HOPM aMOPTH3AIUH;

— BBIMIYCK I[EHHBIX OyMar 1moJi KOHKPETHBIC MPOEKTHI JJIS MIHPOKOTO MPUBIICYCHUS CPEICTB
MPEeNNPUATHI U HAaCEeJICHUS;

— pacIIMpEeHUEe UIIOTEYHOrO0 KPEIUTOBAHMS;

— IIPUBJICUEHHUE CPEJICTB BHEOIOKETHBIX U NHHOBALIMOHHBIX (DOH/I0OB, CTPAXOBBIX KOMIIAHHIH,
KOMMEpYECKUX 0aHKOB, BHYTPEHHUX WHBECTULIMOHHBIX KPEIUTOB;

— MWCHOJNb30BAaHME HWHOCTPAaHHBIX WHBECTULMHM, KPEAWTHBIX JIMHUA M 3aliMOB  OT
MEXyHApPOAHBIX (PMHAHCOBBIX HHCTUTYTOB H T.JI.

M
peryJIupoOBaHHEM HHBECTHUIIMOHHOW NESTENFHOCTH MPOM3BOAUTENEH, HeoOxomuma 3¢ QheKTUBHAS
peann3anysi MHBECTHMLIIMOHHOW TOJIMTHKM Ha NPEINpUATHSIX. B 3TOM KOHTEKCTE BaKHO
COCPEIOTOYUTECA Ha NPUMEHEHMHM CTPATErMYECKOro IOAXOAA K IPUHATUIO PEIICHHU, KOTOPBII
npeanosiaraeT  pa3padOTKy HMHBECTUIMOHHOM  CTpaTeTMH, OCHOBAaHHOM Ha  CIEHHUAIbHO
pa3paboTaHHON WHBECTUIIMOHHOW MOJIMTHKE MPEANPHUITHSA. B 1essX yirydenns HHBECTHIIMOHHOM
NeSITeIbHOCTH M TMOBBIMIEHUS €€ J(PPEKTUBHOCTH NPEANPUATHS, B 3aBHCHUMOCTH OT HX
HSKOHOMHYECKOTO TOJIOKEHHS, CleAyeT (OPMUPOBATh pPA3NUYHBIE THUIBl HHBECTUIIMOHHBIX
CTpaTeruu.

MexaHu3M yIpaBiIeHUsI THHOBAllMOHHOW W MHBECTULIMOHHOM JIESTEIIBHOCTBIO HANPABIICH Ha
COBEPILICHCTBOBAHUE JKOHOMUYECKHUX, OPraHU3aLUOHHBIX, TEXHUYECKUX U HAYYHBIX IIPOLECCOB.
Pe3ynbraT neATeNpHOCTH yIpPaBIseMOro 00ObEKTa 3aBUCUT OT TOYHOCTU U COINIACOBAHHOCTH 3TUX
nporeccoB. JIroObIM mporieccoM, 000 EATENBHOCTBIO, KOTOPOH BBl XOTHUTE YIPABIATH.
HenpepbIBHOCTH ynpaBiieHUs] 00€CIIeUnBAETCs Ha CTBIKE IPOLIECCOB, YTO, B CBOK OUYEpPElb, JAET
BO3MOXKHOCTb  JOCTMYb  3aIUIAHUPOBAHHBIX  pPE3yJbTaTOB.  Pe3yinbrar  MHHOBAIIMOHHO-
MHBECTULIMOHHON JIESITEIBHOCTH MPEIIPUATHS 3aKII0UaeTCs B pa3padOTKe MEXaHU3Ma YIIPaBICHUS
>TuM OusHecoM. IlpennpuHuMarenbckas IesTENbHOCTh TpeOyeT CpelcTB — WHBECTULHUH.
HMHBEeCTUIIMOHHBIE BO3MOKHOCTH JJII KOMITAHUN ONPENEIAIOT MHHOBaUWU. VIHHOBamuu CETronHA
O00BETUHSIOT HAYYHO-TEXHUYECKOE PA3BUTHE, MEHE/DKMEHT M SKOHOMHUKY. [Ipennpusitus, KoTopsie
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BHEJPSAIOT WHHOBAllMHM, IIOJIy4alOT KOHKYPEHTHOE IPEUMYIIECTBO, TEM CaMbIM BBITECHSIOT
KOHKYPEHTOB C PbIHKA U BBIUTPBIBAIOT KOHKYPEHIUIO.

Ilymu coeepuiencmeosanus. COBEpPLICHCTBOBAHUE WHBECTHIMOHHONM AaKTMBHOCTH - 3TO
pa3HooOpa3Hble CHOCOOBI YIYYIIEHHS SKOHOMHYECKMX M (PMHAHCOBBIX TOKa3aTened oT
MHBECTHUIINH, OCYILECTBICHHBIX XO3AUCTBYIOIIUM CYOBEKTOM. DTO BKJIIOUAET B CeOsl MOBBILLICHHE
3¢ (HEeKTUBHOCTH MHBECTULIMH, YBETMYECHUE UX JOXOJIHOCTH, CHI)KEHHUE PHUCKOB, aBTOMATU3AIIHIO
MHBECTHUIIMOHHOTO MpoLecca, yIy4llleHne HHPOPMAIIMOHHOTO U IIPABOBOIO MOJISI HHBECTHILIUH.

IloBbllIEHHE MHBECTULMOHHOM [EATEIBHOCTH KOMIIAHUM BO3MOXKHO 3a CYET ITOBBILICHUS
3¢ (}HEKTUBHOCTH pealbHbIX MHBECTULUH, (OPMHUPYEMBIX B JIBA OCHOBHBIX 3Tana — 00OCHOBaHHE
WK pa3paboTKa MHBECTULIMOHHOTO IPOEKTA U Pean3anus IpOoeKTa.

[ToBbimenre >QQPEKTUBHOCTH HHBECTHMLIMOHHOM JEATEJBHOCTH Ha CTaJUU pa3pabOTKu
MHBECTUIIMOHHOTO TIPOEKTAa MOXET OBITh JOCTUTHYTO 32 CYET: COKpAIIeHHUsS CPOKOB
IIPOEKTUPOBAHHUSA; BHEPEHUS B IPOEKT IIPOIPECCUBHBIX (POPM peasin3aluy IpOoeKTa; IPUMEHEHHUs
B IPOEKTAaX CaMbIX IEPEJOBBIX TEXHOJOIMM C YYE€TOM OTEYECTBEHHBIX U 3apyOexkHBIX
JOCTUKEHU; MOBBIIEHHS O0ILEro TEXHUYECKOTO YPOBHS IPOEKTUPOBAHUS.

JUis  KOMIaHW{, BBIHYXKJICHHBIX paboTaTh B  KOHKYPEHTHOH Cpelae, BOIPOCHI
COBEpIICHCTBOBAHUS HMHBECTHLIMOHHOW JESATEIbHOCTH HMEIT o0co0oe 3HauyeHue, TaK Kak
3HAYUTENIbHAs YacTh PEaJbHBIX HMHBECTULUN XapaKTEpU3yeTCsi HeOOpaTUMOCTBIO, OKa3bIBACT
J0JITOCPOYHOE BO3JCHCTBHE Ha BCe cepbl ACATEIbHOCTH KOMIAHMM, HEPEIKO MPOBOLUPYET
KOH(JIMKT MHTEPECOB MEXAY KOJIJICKTHBAMHU COOCTBEHHUKOB M MEHEKEpOB. M3yueHue ombiTa
YCIICLIHBIX KOMITAHUH, a TAK)Ke IPOCUYETOB M OLIMOOK ayTcaiepoB pbIHKA MPEACTABIISAET UHTEPEC
Kak JUIl TOCYJIapCTBEHHOTO PEryJUPOBAaHHUS WHBECTHMIIMOHHOW [JEATEIBHOCTH, TaK W Ul
COBEPILIEHCTBOBAHMS NPOLECCA YIIPABICHNS BHYTPU KOMIIAHUH.

CnHcoK HCI0JIL30BAHHBIX HCTOYHUKOB
1.https://www.repozytorium.uni.wroc.pl/dlibra/publication/101513/edition/94287/content?ref
=struct
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MOBBIINEHUE KAUECTBA )KU3HU JIOJIEN C THBAJIMJTHOCTHIO B
KA3AXCTAHE
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Marucrtpant EBpa3zuiickoro HanoHansHoro yausepcurera uM. JI.H. I'ymunesa, Acrana,
Kazaxcran
Hayunsrit pykoBoautens — K.K. baiiradymnosa

['ocynapcTBeHHas MOIUTHKA B chepe COLMaTbHON 3aIIUThI JIUI ¢ MHBAJMAHOCTRIO (faee —
JICW) nanpaBiieHa Ha WX TOJHOIEHHYIO MHTETPAIMIO B OOIIECTBO M Ha MPEOJ0JICHUE, CTUPAHUE
OapbepoB, uTOOBI JaHHAs KaTErOpHsl HACEeleHUs MOrJia HapaBHE C IPYTHMH KHThb, padoTaTh U
YYUTBCA, CBO60}IHO Y4acTBOBATh B )KU3HU O6HIGCTBa, MNPpUHHUMATh OMPEACTICHHBIC PCILICHUA U T. 1.

Jns obecneueHus mpaB u 3akoHHBIX uHTepecoB JICM B Kazaxcrane peiicTByeT
MHOTI'OYpPOBHEBAsA CHCTEMaA COHHaHBHOﬁ 3aIl0WThI, BKJIIOYArOMas: roCyJapCTBEHHYIO IIOMOIIb H
MOAJEPKKY B BHJIE COIMANBHBIX TOCOOWI M BBIIUIAT; KOMIICHCAIIUIO YTPAYCHHBIX (DYHKIIMIA
opraHnuismMa B paMKax COHHaﬂBHOﬁ pea6I/I.]'II/ITaI_II/II/I; OKa3aHHC CIICHUAaIbHBIX CONUAJIBHBIX YCIIYT.
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